o f'5 REGISTERED OWNER BANK OF AMERICA NA.

THIS NOTE "DOES NOT CONSTITUTE A GENERAL OBLIGATION OR
INDEBTEDNESS, OR A PLEDGE OF THE FAITH 'CREDIT OR TAXING POWER, OF
THE COUNTY OR OF THE STATE OF FLORIDA OR ANY AGENCY OR POLITICAL
SUBDIVISION THEREOF, BUT IS ‘A  LIMITED, SPECIAL OBLIGATION OF THE
COUNTY, THE PRINCIPAL OF, PREMIUM, IF ANY AND INTEREST ON WHICH ARE
PAYABLE FROM AND SECURED SOLELY BY THE PROCEEDS OF THE PLEDGED
REVENUES. NEITHER THE COUNTY, THE STATE OF FLORIDA, NOR ANY
AGENCY OR POLITICAL SUBDIVISION THEREOF WILL BE OBLIGATED (1) TO
EXERCISE ITS AD VALOREM TAXING POWER OR ANY OTHER TAXING POWER

IN ANY FORM ON ANY REAL OR PERSONAL PROPERTY TO PAY THE PRINCIPAL

OF, PREMIUM, IF ANY, OR INTEREST- ON THIS NOTE, OR OTHER COSTS
INCIDENT THERETO, - OR (2) TO PAY THE SAME FROM.ANY FUNDS OF THE =~
COUNTY EXCEPT FROM THE PROCEEDS. OF THE PLEDGED REVENUES
DESCRIBED HEREIN. THE LOAN DOES NOT CONSTITUTE. A LIEN UPON THE
PROJECT OR ANY OTHER PROPERTY OFOR IN THE: COUNTY BUT CONSTITUTEA =
LIEN: ONLY ON THE PROCEEDS OF TH_E PLEDGED REVENUES IN THE MANNER
DESCRIBEDHEREIN R L R RS A S R T ,

o7 No R'-'r"e R SRR $36,000,000.00 (otexceéding)

UNITED STATES OF AMERICA ;L
- STATE OF FLORIDA .~
S ' MANATEE COUNTY. - S
REVENUE IMPROVEMENT AND REEUNDING NOTE
- i SERIES 2018 Q"
o DATED DATE Apnl 2, 2018
7 ﬂPRINCIPAL AMOUNT THIRTY—SIX MILLION AND 00/100 DOLLARS (not exceedmg)
i ﬁINTEREST PAYMENT DATES The ﬁrst day of each month commencmg on May L, 2018

: MATURITY DATE Aprﬂ 13 2019

KNOW ALL MEN BY THESE PRESENTS that Manatee County, Florida, a pohtlcall,;:f: il
: ‘subdivision of the State of Plonda (the. “County”) for value received, hereby promises to pay, =
- from the’ Pledged Revenues, heremafter mentioned, to the Reglstered Owner or registered assigns =~ 1~

o ~on the Matunty Date speCIﬁed above upon the presentatlon and surrender hereof at the office of o ¥ 5

£ ‘the County Clerk, as paymg ‘agent ‘(said office of the Clerk and ‘any bank or trust company

o beconung successor paylng agent being’ herem called the “Paymg Agent?), the Pr1nc1pa1 Amount - i
- outstanding from timé to-time with" mterest thereon at a floating rate of interest equal to the

: | “Interest Rate per annum set forth in the Loan: Agreement (defined below) in effect for each
- Interest Period (as defined i in ‘the Loan Agreement)_‘ payable with - respect to interest, on eac’hi a1



B : "“'defaulted interest shall be paid to the p TS
: regrstratlon books of the* County maintai

Interest Payment Date (as defined in the LoanjAgreeme_nt), commencing on May 1, 2018, until
the County’s obligation Withrespect to the payment of such principal sum shall be discharged.

" The County may borrow and repay w1thout penalty or: premrurn hereunder from the date
hereof until (i) the occurrence of an Event of Default under the Loan Agreement, or (ii) the
Maturity Date, whichever occurs first. ‘The County 1 may not reborrow amounts repaid hereunder.
It is the intention of the parties that the outstanding’ principal amount of the Note shall at no time
in the aggregate exceed $36,000,000, and if; at any time, the outstandrng principal amount of the
Note shall exceed such amount, the fuII amount of such excess shaII be rmmedlately due and
payable in full e T R :

Interest on thlS Note is payable by check or draft of the Paymg Agent made payable to
the. reorstered owner and-mailed to the address’ of the reglstered owner as such name and address
shall appear on the reglstratlon books of the ofﬁce of the County Clerk; as registrar (said ‘office
of the Clerk and any bank or trust ‘company’ becormng successor registrar, being herein called the
“Registrar’), on the Business Day precedmg cach Interest Payment Date (the . “Record Date™); -
provrded however, that payment of interest on this Note may, at the option of any Holder of
- Notes in an aggregate prlncrpal amount of at least $1 000,000; be transmrtted by wire transfer to-

‘the Holder to the-domestic bank account number on file w1th the Paying Agent as of the Record - f |
Date Such interest shall be payable from the most ‘fecent Interest. Payment Date next preceding

‘the date of authentication to which: rnterest has been paid, unless the date hereof is an Interest -

" Payment Date to which interest has been pard . in-which. case from the date of authentlcatlon or

unless the date hereof is prior to May L, 2018, in:which case from the Dated Date stated above S

- or unless the date hereof is between a Record Date and the next. succeedmg Interest Payment el

~ Date, in ‘which: case: from such’ Interest Pa k
“extent there isa default in the payment of the

- Bus1ness Day prror to a subsequent Int

| Notw1thstand1ng the foregomg, iffall o

 Lender, -payment shall be effected by payment to: the Lender of the prm01pa1 and interest theni 1
~due without surrender of the Note; 1nclud1ng redemptrons such payment to be evidenced by. the

- records of the: County and the Lender and such records shall be conclusrve and blndlngupon thei«
; ,County and the Lender absent mamfest error. - o : R : 6

Thls Note shall not be vahd Z

: authent1cat10n set forth hereon shall hav”‘ | enl 'duly executed by the Regrstrar

nt Date; prov1ded however, that if and to the ,
erest due on such Interest Payment Date such i

I’ J‘ayment Date estabhshed by notlce marled by the\’w»""i;' 10
_;the tenth day precedmg such subsequent Interest - e

the’ Notes are: reglstered in the name . of the st P

bhgatory for any purpose unt11 the certrﬁcate of f"";f';: H

Thrs Note is one of an authorlzed 1ssue of Notes of the County desrgnated as: 1ts Revenue - ‘, »I .
Improvement and Refundlng Notes Serles 2018 (hereln called the “Notes ) not exceedmg inthe 1



. the investment of moneys in the Debt Ser

" ‘pay the principal of, any' premium and intere

aggregate principal amount set forth on the face of the Notes of like date, tender, and effect,
except as to number, date of maturity and interest rate, issued for the purpose of financing and
refinancing all or a portion of the Project, under the authority of and in full compliance with the
" Constitution and Statutes of the State of Florida; ‘including particularly, Part I of Chapter 125,
Florida Statutes, as amended and supplemented, and other applicable provisions of law, and a
resolution duly adopted by the Board of County Commissioners of said County on March 20, -
2018, as amended and supplemented from time to time (herein referred to as the “Resolution”),
and is subject to all the terms and conditions of the Resolution and the Loan Agreement, entered
into between the County and the Lender, dated as of April 2, 2018 (as the same may be amended
or supplemented from time to time as therein permitted, the “Loan Agreement”). Any capitalized .
~ term not otherwise defined in this Note shall have the meaning ascribed to such term in the Loan
 Agtreement or the Resolutiot, as the case may be.; oA S

' Thi‘s. Note- is“payéble ‘fro'r‘n'f‘ and. seéuréd"rb}%" -a"ljien '.-u‘p,On, and pledge of the Pledged
-Revenues, all in the manner provided in the Resolution. =~~~ = . : o
“Pledged Revenues” shall mean (a) the Non-Ad Valorem 'Révehues deposited in the Debt -

Service Fund created and established under the Resolution, (b) investment income received from

;,’Ce';‘Fimd'aﬁd(aécpuiiﬁs"e’sta'blished thereunder, and (¢) o

any other -moneys déposited 'in the. DetherVICeFundor received by the Paying Agent.in -

- connection with the repayment ‘bf;the_Notc's;, Sl e

: “Non-Ad Valorem Révenue‘s”fshaﬂifniéan;:ayiljr'é{f"’e\:ﬁiiééib‘f the Co’ﬁnt’y derived from any i

~   available for payment of debt service by theCO ity

- source whatever other than ad valorem taxatlononrealandpersonal property, which are legally~ U

© Untilall of the Notes are paid, the Coun
* budget, by amendment if required, in-gach al

anted fo appropriate in its annual .~
Ad Valorem Revenues sufficient to -~
“on the Notes, as the same become due and -

~payable. Notwithstanding the foregoing covenant of the County, the County does not covenantto - 3

maintain any services or programs, ’noW’pros?ided‘i'or_maintai,ﬁed\by“jﬂ'rie(Couynyty,‘ which generate -

~ Non-Ad Valorem Revenues.

‘To the extent that the County1smcomphancew1th the chVénariits‘ cOﬁtaiﬁéc{k‘in the

" Resolution, and has budgeted and appropriated in cach Fiscal Year, Non-Ad Valorem Revenues '

' sufficient to pay the principal of and interest oni he Notes as the same become due and payable,

v' - the Resolution and the obligations of the Courty

th Tty . oﬁtailjed~fch¢reih' shall not be a limitation on the - Q
ability of the County to pledge or covenant to pledge its Non-Ad Valorem Revenues for other .

S Thefull faith and c;redity'of the County 1s hofplyéfdgé;d -figr_fhe'paym‘ent {:Qf thlsNO’Ce, and f
- this Note does not constitute- an -indebtedness- of -thé “County - within. the ‘meaning. of any

" Constitutional, statutory or other provision or limitation; and it is expressly agreed by the Ovwner. e
" of this Note that such Owner shall riever have:the right to require or compel the exercise of the

ad valorem taxing power of the County for the payment.of the principal of ‘and interest onthis =

Note or the making of sinking fund payments provided for in the Resolution.



" gbsolute owner of such Note Whether such Note shaIl be overd

: the desrgnated corporate trust ofﬁce ofthe

It is further agreed between the County and’ the Owner of thrs Note that this Note and the
obligation evidenced thereby shaH not constitute a. hen upon any property or in the County, but
" shall constitute a lien only on the Pledged Revenues pledged thereto all'in the manner provided
in the Resolution. The or1gma1 registered owner, and each successive registered owner of this
Note shall be conclusrvely deemed to have agreed and consented to the following terms and
conditions: :

(1)  The Registrar shall maintain the books of the County for the registration of

Notes and for the registration of transfers of Notes as- provrded in the Resolution. Subject to the.

limitations on transferability of the Notes -set forth in the Resolutron the Notes “shall be

transferable by the registered Owner thereof in person or by his attorney duly authorized in
- writing only upon the books of the County kept by the. Regrstrar and enly upon surrender hereof
together with a written instrument of transfer: satrsfactory to the Regrstrar duly executed by the
s ~regrstered owner or his duly authorized attorney Upon the. transfer of any such Note the County‘g :
- shall issue in the name of the transferee anew Note or Notes AR e

(2) The County, the Paymg Agent and the :Regrstrar shall deem and treat the :
: ,»person in whose name any Note shall be: regrstered upon ‘the | books. kept. by the Regrstrar as the
or not, for the | purpose of
- receiving payment of, or on account of, the prmcrpal of and interest on such Note as the same.
becomes due, and “for.all other- purposes “All such payments so. ‘made to ‘any such registered -
~ owner or upon his order shall be valid and effectual to
~such Note to the extent of the sum or sums so pard -and nei
nor the Regrstrar shall be. affected by any notlce to the cont

ounty, the Payrng Agent .

(3) At the opt1on of the regrstered wne

'satrsfactory to the Reglstrar duly executed by the regrstere wher. ot “his duly authorrzed .

_ attorney and upon payment by such registered owner of any charges ‘which the Registrar or the =
-~ County may make as provided in: the Resolut1on‘ the N

7 ‘same maturrty of any other authorrzed denormn tions.
: (4) mn all other “cases, in Whrc the- Iﬂege of exchangrng Notes or ", .
transfermng Notes is exercrsed the County shall execiite andthe Registrar shall authentrcate and

~_deliver Notes in accordance with the provisions of the. Resolutton: here shall be no charge for
~ any such exchange or transfer of Notes, but the County or the Reglstrar may requlre payment of

a’'sum sufficient to pay any tax, fee or other governmentalfcharge requrred to be pard Wlth respect S
to such exchange or transfer : ISR e L NEEOT b LA L N )

; This Note may be prepard at any tnn wrthout penalty: or. prermum as. set forth in the‘j'i’: 2
: Loan Agreement : il

- The mterest rate on the Notes shall be subject to’ adjustment upon a Determrnatron of 31
: Taxabrhty or upon an Event of Default in the manner set forth in the Loan Agreement

sat'sfy and drscharge the liability upon

of and upon surrender hereof at f 3
,tten mstrurnent of transfer =

may be exchanged for Notes of the S o



 ATTEST: ANGELINA COLONNESO!

It is hereby cemﬁed and 1e01ted that all acts, cond1t10ns and thmgs requlred to exist, to
happen and to be performed, precedent.to and in the i issuance of this Note exist, have happened
and have been performed in regular and due form and tire as required by the laws and
Constitution of the State of Florida applicable thereto and that the issuance of this Note, and of
the issue of Notes of which this Note s one, is in qu comphance with all const1tut10na1 or
statutory limitations or provisions. ' : : ERE R

IN WITNESS WHEREOF, Manatee County, Florida, has caused this Note to be signed
by the Chairperson of the Board of County Commissioners of Manatee County, Florida, either
manually or with his/her facsimile signature, and the seal of said- County to be affixed hereto or
imprinted or reproduced hereon, and attested by : the Clerk of the Board of County
- Commissioners of Manatee County, Flonda elther manually or. w1th hls/her faosnmle s1gnature

' all as of the Dated Date S

o _subd1v1s1on Qf theS,tate ,of Flonda o

. By : 1ts Board of County Comn:ussmners ol

,'Name PnscﬂlaW Trace
i ,,.;,_thle Chalrperson

- CLERK OF THE CIRCUIT »‘ i
COURT AND OMPTROLLER‘} :

e J*"MANATEE county, political



CERTIFICATE OF AUTHENTICATION -.

Date of Authentwatlon /4,(>r. ‘ 2 ;2‘9/ 5?

This Note is one . of the Notes dehvered pursuant to the Wlthm mentloned Resolution.

MANATEE COUNTY CLERK
- as Reglstrar :

W @wﬁw

: Authorlzed Ofﬁcer ~




ASSIGNMENT AND TRANSFER

 FOR VALUE RECEIVED the undersigned sells, 'as's_ifgns_and“transferiS}unto‘ A

(please print or typewrite name and address of traﬁsferee) o

the within Note and all rights thereunder, and hereby irrevocably ;constitutesvand» appoints

Attorney to tre,insfer tlhe‘ within Note on the books ke_pvt:f(")r ré;g"i"str?tib,ﬁkthereof,' with full power of

' . subStitutiqh in the premises.

i ,; :fIﬁfi:hé;];'\)ré\séncé!'éfi.A' e

/PB38417319213/016705.014900 . -




