
Test as per provision in Resolution:  " The Proposed Amounts will not exceed the amount that

would be paid if the County's applicable property tax rate was applied to the Book Value.

Book Value x Total Millagex Total Millage (Countywide plus Unincorporated Millage)

681,495,860 x 7.0435/1000 = 4,800,116.09 

Current PILOT = $3,209,167+ $50,000 = $3,340,167

4,800,116    County's Applicable Property Tax (CAPT)

3,340,167    Current Approved PILOT Amount

Difference 1,459,949    Current PILOT Less is than  CAPT

Meets the Provision of  " PILOT will NOT Exceed the Amount that would be paid if the County's applicable

Property Tax Rate was applied to the Book Value of Utilities System.


