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PROGRAMS

How your incentives work
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9 Economic Development

www.mymanatee.org/reo

Manatee County
Local Incentives

m Business Scoping

m Rapid Response Team
m EDI

m M-TIFI

m Economic Development Ad
Valorem Tax Exemption

m Local Financial Support for

QTI



Florida Department of Economic
Opportunity Programs

m Qualified Targeted Industries (QTI) Tax Refund

- County provides up to 20% local financial support

- Refund of taxes paid (corporate income, sales, ad valorem, intangible personal property, insurance
premiums, and others

- Coordinated with the Bradenton Area EDC and Enterprise Florida

m Florida Flex / Workforce Training
- Training expenses for new employees created or retained
- Business chooses training needed, who provides it and how it is provided
- Coordinated with the Bradenton Area EDC and Career Source

m Florida Job Growth Grant Fund

- Public infrastructure projects including transportation and utilities to support economic development
in targeted industries

- Workforce training projects that provide transferrable, sustainable skills applicable to more than a
single employer, and for equipment associated with these programs

- Manatee County Technical College received $201k in January 2018

12/17/2018



Cost-Benefit Analysis

. CIOUd-based economic e Benefits $3,730,273 $2,249.611  $126,108
anaIySIS based On SpeCIfIC %T:I;?"T;d Net Benefits $1,335,155 $1,543,631  $126,108
County data S :
. - & $1,335,155
- Costs include utility and grmoma
government services e
- . ‘ $200.0k
- Benefits include taxes and
other revenue o
- Calculates rate of return for ® oo

Incentives to be paid and
payback period of the
Incentive

12/17/2018 5




INCENTIVE
PERFORMANCE

How you re performing and community impact
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Economic Development Incentives

m FY 2017-2018 results:

- Adopted $234K for 10 companies
- 279 jobs projected
- $67K average wage

- $24.6 M capital investment

12/17/2018




Economic Development Incentives
2009-2018

m Economic Development Incentive (EDI)
$ 10,198,254

m Multi-Modal Transportation Impact Fee Incentive (M-TIFI)
$ 1,159,240

m Qualified Targeted Industry Tax Refund (QTI)
$ 1,331,760 (Local Financial Support — 20%)

Total County Investment:

$12,689,254

12/17/2018



New + Retalned = 5,853

Projected Jobs through 2024




Total projected capital
Investment:

$668,109,239




For every $1 of County
Investment there Is a projected
$68 in capital investment in the

community.




From 2009 through 2025...

Average company wage of projects approved for incentives:

$ 54,992

(37% over 2016 Manatee County average wage)

Potential Wages Created in Manatee County over 5 -10 years
(Direct and Indirect jobs)

$2 Billion

12/17/2018
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Medical Offices: 63

Other: 285
Hospitality: 35
Sports Performance: 114 \

Life Sciences: 288

Infotech: 740 —\

Projected Jobs
Through 2024

Total: 5,853

Headquarters: 1,355 J

Manufacturing: 2,973

12/17/2018
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Hospitality: 30 l_ Financial Services: 18

Sports Performance: 243—\
Life Sciences: 152 K

Infotech: 296 ————__

/_ Manufacturing: 1,152

Actual Jobs Created
Through 12/31/17

Total: 3,191

Headquarters: 1,300

14
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Logistics & Distrubution: $14,000

Fi 1S 133,000
TEME ] SERTEES Aviation/Aerospace & Defense: $114,000
Clean Tech: $1,300,000

Hospitality:

$125,000

Sports Performance
$114,000 \

$3,559,920

Life Sciences: Economic
$543,000 — ™~
Development
Incentives
Infotech: Through 2024
$1,279,000
Total: $10,552,254

Headquarters: $3,370,334

Manufacturing:

15



12/17/2018

Clean Technology: $200,000

Hospitality: $125,000

Sports Performance: $85,000 —\

Life Sciences:

$311,000 N\

Infotech:

$356,000 N

Headquarters: $2,325,334

Financial Services: $18,000
/ /_ Manufacturing: $1,277,920

Economic
Development
Incentives Paid
through
9/30/18

Total: $4,698,254

16



Growing: Manufacturing

Projected and Actual Job Growth

Average Manufacturing
Wage Created: $48,917

Average
m = = = =mCounty Wage:
$40,086

2,973

JOBS PROJECTED JOBS CREATED
THROUGH 2024 TO 12/31/17

Incentives Performance

INCENTIVES
$1,236,920 | e

Roclovelopment &

conomic

Op portunity

INCENTIVES
ADOPTED

$3,559,920

PROJECTED
$282,692,627 FNTNNIN i S

12/17/2018
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Growing: Headquarters

Projected and Actual Job Growth

0
Average Headquarters
Wage Created: $59,718

Average
= = = m m County Wage:
$40,836

JOBS PROJECTED JOBS CREATED
THROUGH 2024 TO 12/31/17

Incentives Performance

INCENTIVES
$2,325,334 I' -

INCENTIVES Reclevelopinent &
$3,370,334 ADOPTED ECO nomic

OD portunity

PROJECTED
CAPITAL INVESTMENT

$87,130,112

12/17/2018




Growing: Infotech

Projected and Actual Job Growth

Average Infotech
Wage Created: $59,718

Average
m = m = m County Wage:
$40,836

JOBS PROJECTED J
THROUGH 2024 TO 12/31/17 J

Incentives Performance .l )
/)

-
$356,000 INCENTIVES ‘L | . _
.PAID %‘/' ( ' ‘ " _ ' Reclevelopment&

5

INCENTIVES
ADOPTED

conomic

O[Jportunity

$1,279,000

PROJECTED
$11,525,000 WY NINRI ul ot

12/17/2018
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ECONOMIC
DEVELOPMENT
INITIATIVES

Other strategies to promote economic development
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A Vision of the
Midtown Manatee
Community

Manatee County, Florida

September 2018

A Vision of the
Samoset Community
Manatee County, Florida

September 2018

A Vision of the
Pride Park Community
Manatee County, Florida

September 2018

Phase Il Environmental Site Assessment

Haben Boulevard Parcel
(Proposed Hotel Site)

Palmetto, Florida
East Portion of Manatee County Parcel
ID No. 2604500005

May 2017

Manatee County — on behalf of the
Manatee County Brownfields Coalition

Manatee County

Brownfields

Coalition Grant Program

Conducted under EPA Cooperative
Agreement No. 00D32615
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Cort

Eradenton
EBeach

Golf Club

12/17/2018

9th Ave NW
King
Middle

Manatee

Bradenton
Country
Club

Sugg
Middle

M Ave W

South
Eradenton

State
College
of Florda

Bayshore
Gardens

Eradenton

P lnf t R irport

anate®’

Martin Luther King Ave E

Tropicaha
Links
R T Maztke
B, Center

WManazata
Hndustrial
Fark

Saunders
Wustrial
Park

Harlles
Middle

Ihdustrial

Fark
Kinnan|
Park

Tallevast Rd

. L
z

Badentor

Business
.4 Outreach

682 businesses visited
40% first time visits

29% follow up with
businesses
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Business Visits

AR

MANATEE COUNTY
Southwest District

Information on this page show results of
business outreach activities. These are
performed by staff of the Redevelopment and
Economic Opportunity Department (REQ)
primarily along the six designated Urban
Corridors within the Southwest District.

Business Connections to Date

TYPE @ Connections t... @Email follow ... @Enroliment i... @Initial Visit

110
- o 101
w00 82
71
77 75
" II
o B s

12/17/2018

Type of Business Visit

Connections to...
150 (8%)  \

Initial Visit
Outreach L 716 40
169(9%)

\__ Email follow up /R.

529129%]}

Recent Contacts

Year CONTACTS | VISITS
2018 2 6
September EVE
October 3 18
Total 2 6

MCG Vendor ... @Outreach @ Public Invol...

Rapid Res.. @Scoping P

Neighborhood Zone

3634
3-4 5% 36 0%

.
3-126% — —1-128%

3-97% —

3-58% — .

1% — S—3-1017%

3-712% —

Activities Summary

Business Visits by Focus Area

Other SWTIF 3%
Manatee Ave
5%

Cortez
22%

15th St East 28% —

14th SUW /U..
T 37%

Day Cennections | Email Enrollment in Business Recovery Directory Initial Visit | MCG o
to Resources / Vender
Partners Registrati

on
W s 2 17 14
7 1 E]
4 1 32

1 6 % 1 2 2

19 2 15 pi1

20 3 5 18

21 4 19 ]

2 2 27 1 24

23 7 20 22

2 9 2 2

25 g 10 1 2 1

26 9 19 45

27 10 27

28 9 % 28 2

29 6 5 EH]

3 2 1 2 37

E 3 28

716 7

Real Time
Metrics

Compare business visits
between years

Analyze types of visits

|dentify locations of visits

25
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LSRR CHAS

M e INTERNATIONAL TRADE HUB
I m AT PORT MANATEE

SANISEC.
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"~ MANATEE o U.S. Small Business
: = Administration
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! Opportunity

in Manatee’s Southwest District

| Ksdeveiopment &

Are You Ready?

E Speakers
3rd Annual Business| ,.....weesormce J

Recovery Expo Florda Poer and it

April 26th, 2018
5:30 to 7:30 P.M.

Bradenton Area Door Prizes
Convention Center il A a——

Emergency Readiness
1 Haten Bt Gear
Paimatio, FL 34221

#BE ™ 60
REDEVELOPMENT &

ECONOMIC o AR %
OPPORTUNITY . A 4501

usinessesi§ . 2 Businesses
Hav'e No i : Reopen After|
The Manatee Cc . Pl L)
e . e g Plan

+ Economic Development

1Haben Bivd bruna kepacinsias
Paimatto, FL 34221 ‘omymanatee.ora

N | T IS YOUR BUSINESS
E READY TO GROW?

Economic Development Incentive Grant (EDI)

3rd Annual Small Business Expo
and MultModal Transportation Impact Fee

Incentive (M-TIF1) « Network with small business peers

Learn about products and services that could
improve efficiency and production

p for the Manatd

nes¥Recovery.D) Gain invaluable industry insight

U Vi i it i B i whion e Connect with experts on marketing, finance,
ere ssessed andis paid when CO is issued. and recruiting
Customized EDI Grant
wbor of jobe rostod, avernge wege, and capna

= Thursday, November 16

Economic Development Ad Valorem Tax S
Exemption (EDVATE) 9to11 AM
Central Library

1301 Barcarrota Bivd. W.
Bradenton 34205

Capia vestmant; 0 cEners

? Contact Economic Developme i Email: bruno kapacinskasmymanatee.org
9417484501 ox1 6203 of st mymanatee.org
iy manateeto
Karen Stewart, CECD
County Economic Deves
Economic Development Division




Opportunity Zones in Manatee County '

Southwest District

Three are within the Southwest District

* Samoset R/ECAP
+ Desoto Square Mall/MidTown Manatee (east of 14th Stw)
Oneco R/ECAP (West section)




ADDRESS

1950 Tallevast Rd
3400 14th St W
6818 14th StW
3700 14th STW
5108 15th St E
201 Cortez Rd W
118 301 Blvd W

5435 15th St E
3630 1st St
5800 Block 15th St E

TOTAL POTENTIAL
REVENUE
$4,287,046.16
$1,050,910.88
$1,209,731.83
$753,876.52
$2,297,864.31
$538,478.17
$156,273.12
$137,061.50
$134,589.18
$176,954.55




LA

BRADENTON AREA

CHAMBER of
# OMMERCE

[ / Manatee

Nat ICh mb fth Y
Four T e Win ;

NASOTA

BLACK CHA
OF COIJ'R

“\Your Business
“Start to Finish

2018 SCORE Meetup Series

CareerSource

SUNCOAST




SOUTHWEST DISTRICT

Manatee County’s Five Year Plan for the Southwest District
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Opportunities and
Trends for FY 18-19

1. Connection between Community Development
and Economic Development

Labor and Workforce
Inclusive and Equitable Approaches
Retail Disruption

Resiliency

op Gl s (e

State of the Region
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DISCUSSION

Karen Stewart, Economic Development Official
Karen.stewart@mymanatee.org
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