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NAMED INSURED AND MAILING ADDRESS 

 CLIENT 

NAMED INSURED 
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EXPIRING 
 

RENEWAL 

 

POLICY PERIOD March 1, 2017 to March 1, 2018 March 1, 2018 to March 1, 2019 

 

CARRIER | AM BEST 
 

Travelers | [A++ XV] Travelers | [A++ XV] 

 

FORM 
 

EB T1 00 08 08 
 
 

EB T1 00 08 08 
 

TIV 
 

$1,149,357,694 
 
 

$1,149,357,694 
 

LIMIT $50,000,000 ✓ 

 

DEDUCTIBLES 
[NOT ALL INCLUSIVE] 

 
 

► Property Damage $5,000    ✓ 

► AC and Refrigeration Equipment 
Included in Property Damage,  

Not separated out 
✓ 

► Business Interruption & Extra Expenses 24 hours    ✓ 

► Spoilage Damage  Included in Property Damage ✓ 

► Utility Interruption – BI/EE 24 hours    ✓ 

► Utility Interruption – Spoilage Included in Property Damage ✓ 
 

SUBLIMITS 
[NOT ALL INCLUSIVE] 

 

► Additional Expediting Expense  Included        ✓ 

► Ammonia Contamination  Included     ✓ 

► Business Income Included $2,500,000 

► Extra Expense  Included    ✓ 

► Data & Media  $500,000    ✓ 

► Errors & Omissions  Included  ✓ 

► Green Valuation 
$100,000 

With a  
5% factor 

✓ 

► Hazardous Substance  $2,000,000    ✓ 

► Newly Acquired Locations (180 Days)  
Included 

(365 days)   
✓ 

► Ordinance or Law  $1,000,000    ✓ 

► Property Damage Included ✓ 

► Spoilage Damage Included ✓ 

► Utility Interruption (BI/EE)  Included ✓ 

► Utility Interruption (Spoilage) Included ✓ 

► Water Damage Included ✓ 
 

VALUATION 

 
Replacement Cost ✓ 

 

TERMS & CONDITIONS 
[NOT ALL INCLUSIVE] 

 
 
 

► Objects Defined As: 
- Boiler 
- Steam Piping 
- Unfired Vessel 
- Condensation Tanks 
- Equipment which, during normal usage, operates under vacuum or internal pressure, 

other than the weights of its contents 
- Air Conditioning Units 
- Powered Units at the Water Plant 

► Joint Loss Agreement 
► 90 Days Notice of Cancellation/10 Days Non-Payment  
► CFC Refrigerants / Liberalization are included 

 
✓ 
✓ 
✓ 
✓ 
✓ 
✓ 
✓ 
✓ 
✓ 
✓ 
✓ 

BOILER & MACHINERY PROPOSAL 

BOILER & MACHINERY 



   

Page | 3 

 

Creating Unique Risk Solutions 

 

MANATEE COUNTY BOARD OF COUNTY COMMISSIONERS 
BOILER & MACHINERY AND CRIME  

 TERM: MARCH 1, 2018 TO MARCH 1, 2019 
 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

EXPIRING 
 

RENEWAL 

 
EXCLUSIONS 
[NOT ALL INCLUSIVE] 

► Combustion Explosion 
► Earth Movement 
► Mold 
► Deliberate Acts 
► Lightning 
► Windstorm/Hail 
► Failure to Protect Property 
► Riot or Civil Commotion 
► Vandalism 
► Nuclear Hazard 
► Depletion, Deterioration, Corrosion, Erosion or Wear/Tear 

✓ 
✓ 
✓ 
✓ 
✓ 
✓ 
✓ 
✓ 
✓ 
✓ 
✓ 

 

PREMIUM 
 

$48,849.00 $50,315.00 

    difference 
                                              $1,466.00 

3% 

BOILER & MACHINERY όŎƻƴǘƛƴǳŜŘΧύ 

BOILER & MACHINERY PROPOSAL 
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SUMMARY OF PROPERTY VALUES 

STATEMENT OF VALUES  
 
 

 
 

Real Property/ 
Building Values 

Personal Property/Contents/ 
Other Values 

Combined Values 

TOTAL $746,021,616 $279,700,387 $1,149,357,694 

 
 
 
 
 

SIGNED LOCATION SCHEDULE/STATEMENT OF VALUES DUE PRIOR TO BINDING 
 
 
 

  
Approved and Accepted By 

 

Linda Klasing, MBA, ACA, CWCL, CWC 
 Risk Manager 

MANATEE COUNTY 
BOARD OF COUNTY COMMISSIONERS 

 

   
   
   
   

 Signature – Date Signed 

 
 

 
 

 
 
 
 
 

 

BOILER & MACHINERY PROPOSAL 
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NAMED INSURED: 
 

 

Manatee County Board of County Commissioners 

 

POLICY FORM 
 

Discovery Form 

 

COVERED PERSONS: 
 

Employees, temporary personnel, Directors of Trustees while performing acts usual to the duties of an employee 

 

SUBJECT TO: 
 

 

Completed, signed and dated application within 30 days 

 
 

  

 
EXPIRING 

RENEWAL 
 [PER EXPIRING] 

 

POLICY PERIOD 
 

March 1, 2017 to March 1, 2018 March 1, 2018 to March 1, 2019 

 

COMPANY [BEST RATING] 
 

Travelers [A++ XV] Travelers [A++ XV] 

 
LIMITS 
[NOT LIMITED TO…] 

 
► Fidelity (Employee Theft) 
► Forgery or Alteration 
► Money & Security - On Premises 
► Money & Security - In Transit 
► Computer Fraud 
► Computer Program and Electronic Data 

Restoration Expense 
► Funds Transfer Fraud 
► Claims Expense ($0 deductible) 

 

 
$500,000 
$500,000 
$500,000 
$500,000 
$500,000 
$500,000 
 
$500,000 
$5,000 

 
✓ 
✓ 
✓ 
✓ 
✓ 
✓ 
 
✓ 
✓ 

 

DEDUCTIBLE 
[NOT LIMITED TO…]  

0$25,000 
 
 

 
✓ 

 
EXCLUSIONS 
[NOT ALL INCLUSIVE] 

► Indirect Loss 
► Bonded Employees 
► Governmental Action 
► Legal Expenses 
► Nuclear 
► War & Similar Actions 
► Acts committed by year 
► Treasurer & Tax Collector 

✓ 
✓ 
✓ 
✓ 
✓ 
✓ 
✓ 
✓ 

 
CONDITIONS 
[NOT ALL INCLUSIVE] 

► Faithful Performance of Duty Included 
► 45 Day notice of cancellation/10 days non-payment 
► 60 Day loss report requirement 
► No Minimum Earned Premium 

✓ 
✓ 
✓ 
✓ 

PREMIUM                              $4,094.00                              $4,094.00 

FLORIDA INSURANCE GUARANTEE 
ASSOCIATION FEE 

N/A N/A 

TOTAL PREMIUM                              $4,094.00                              $4,094.00 

  
difference FLAT RENEWAL RATE GUARANTEE 

  
 

3-YEAR GUARANTEED RATE 
2016 TO 2019 

 

CRIME 

CRIME PROPOSAL 
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DEFINITIONS 
 

 

 
FIDELITY (EMPLOYEE DISHONESTY) 
 

 
YOUR LOSS OF MONEY, SECURITIES, AND OTHER PROPERTY RESULTING FROM EMPLOYEE DISHONESTY WHILE ACTING ALONE OR IN 

COLLUSION WITH OTHERS. 

 
FORGERY OR ALTERATIONS 

 
LOSS RESULTING FROM FORGERY OR ALTERATION OF CHECKS OR SIMILAR PROMISES OF PAYMENT THAT YOU OR YOUR AGENT HAVE 

ISSUED, OR SIMILAR INSTRUMENTS ISSUED IN YOUR NAME PAYABLE TO A FICTITIOUS ENTITY. 
 

 
COMPUTER FRAUD 

 
LOSS FROM DAMAGE TO MONEY, SECURITIES AND PROPERTY OTHER THAN MONEY AND SECURITIES RESULTING DIRECTLY FROM 

COMPUTER FRAUD OR FUNDS TRANSFER FRAUD. 
 

 
MONEY & SECURITIES ON PREMISES 
 

 
LOSS FROM MONEY AND SECURITIES INSIDE THE PREMISES RESULTING DIRECTLY FROM THEFT, DISAPPEARANCE OR DESTRUCTION. 

 
MONEY & SECURITIES – IN TRANSIT 
 

LOSS FROM MONEY AND SECURITIES OUTSIDE THE PREMISES DIRECTLY CAUSED BY THEFT, DISAPPEARANCE, DAMAGE OR 

DESTRUCTION WHILE IN TRANSIT OUTSIDE THE PREMISES AND IN THE CARE AND CUSTODY OF: 
(A) A MESSENGER, INCLUDING WHILE TEMPORARILY WITHIN THE LIVING QUARTERS OF A MESSENGER; OR 
(B) AN ARMORED MOTOR VEHICLE COMPANY. 

 

 

 

 

 

 

 

 

CRIME continued… 

CRIME PROPOSAL 
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B
&

M
 

Travelers Property Casualty 
Company of America 

A++  XV 10/24/17 No Quoted Ỗ See Proposal Pages 2-3 

C
R

IM
E Travelers Casualty and 

Surety Company of 
America 

A++  XV 10/24/17 No Quoted Ỗ See Proposal Page 5 

 

 
     

 

Surplus Lines carriers are non-admitted and are not protected by the Florida Guarantee Fund, per disclosures included within this proposal 
 

 
 

 

A++ to A+ A to A- B++ to B+ B to B- C++ to C+ C to C- 

Superior Excellent Very Good Good Fair Marginal 

 
(In $000 of Reported Policyholders’ Surplus Plus Conditional Reserve Funds) 

 

FSC I Up to 1,000 

 

FSC IX 250,000 to 500,000 

FSCII 1,000 to 2,000 FSC X 500,000 to 750,000 

FSC III 2,000 to 5,000 FSC X 750,000 to 1,000,000 

FSC IV 5,000 to 10,000 FSC XI 1,000,000 to 1,250,000 

FSC V 10,000 to 25,000 FSC XII 1,250,000 to 1,500,000 

FSC VI 25,000 to 50,000 FSC XIII 1,500,000 to 2,000,000 

FSC VII 50,000 to 100,000 FSC XV 2,000,000 to more 

FSC VIII 100,000 to 250,000     

 
 
 

.ŜǎǘΩǎ LƴǎǳǊŀƴŎŜ wŜǇƻǊǘǎ, published annually by A.M. Best Company, Inc., presents comprehensive reports on the 
financial position, history, and transactions of insurance companies operating in the United States and Canada.  
Companies licensed to do business in the United States are assigned a Best’s Rating which attempts to measure the 
comparative position of the company or association against industry averages. 
 
First Florida Insurance Brokers used A.M. Best & Co.’s rating services to evaluate the financial condition of insurers 
whose policies we propose to deliver.  The rating of the carrier and the year of publication of that rating are indicated.  
First Florida Insurance Brokers makes no representations and warranties concerning the solvency of any carrier, nor 
does it make any representation or warranty concerning the rating of the carrier which may change. 
 
Copies of the .ŜǎǘΩǎ LƴǎǳǊŀƴŎŜ wŜǇƻǊǘǎ on the insurance companies are available upon your request. 
 
 
 
 
 

 

CARRIER 
A.M. BEST 

RATING 
SURPLUS 

LINES 
ACTION RESPONSE 

A.M. 
BEST 
as of  

A.M. Best Financial Strength Guide 

 

MARKET RESPONSE 
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The proposal is an outline of the coverages proposed by the insurers, based on the information provided 
by your company.  It does not include all the terms, coverages, exclusions, limitations, or conditions of the 
actual contract language.  The policies themselves must be read for those details.  Policy forms are 
included in this proposal for your review. 
 
The information contained in this proposal is based on the historical loss experience and exposures provided 
to First Florida Insurance Brokers.  This proposal is not an actuarial study.  Should you wish to have this 
proposal reviewed by an independent actuary, we will be pleased to provide you with a listing of actuaries for 
your use. 

In general, First Florida Insurance Brokers may be compensated as follows: 
 

1. First Florida Insurance Brokers is compensated from the usual and customary commissions 
or fees received from the brokerage and servicing of policies handled for a client’s account.  
As permitted by law, we occasionally receive both commissions and fees, with client 
authorization. 

 
2. First Florida Insurance Brokers may access other facilities, including wholesalers, reinsurance 

intermediaries, captive managers, underwriting managers and others that act as 
intermediaries for both First Florida and other brokers in the insurance marketplace. 

 
3. In placing, renewing, consulting on or servicing any retail insurance policy, First Florida 

Insurance Brokers has not participated in Property and Casualty contingent commission 
agreements with insurance companies that provide for additional compensation if 
underwriting, profitability, volume and retention goals are achieved. 

 
4. First Florida Insurance Brokers strongly supports compensation transparency with annual 

disclosures to clients. 
 

If coverage is placed with a Non-Admitted Carrier, the carrier is doing business in the state as a surplus lines or 
non-admitted carrier.  Surplus Lines and/or non-admitted carriers are not subject to the same regulations 
which apply to an admitted carrier nor do they participate in the Florida state insurance guarantee fund. 
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IMPORTANT DISCLOSURES 



   

Page | 9 

 

Creating Unique Risk Solutions 

 

MANATEE COUNTY BOARD OF COUNTY COMMISSIONERS 
BOILER & MACHINERY AND CRIME  

 TERM: MARCH 1, 2018 TO MARCH 1, 2019 
 
  

After careful consideration of reference proposal dated January 18, 2018, we accept your insurance program per indicated option 
below: 
 

 
 
 

 
Bind above selected as presented in FFIB proposal dated January 18, 2018 
Bind above selected with the following exception(s) 

 
Client Exceptions:               

 
          
 
It is understood and agreed that referenced proposal provides only a summary of the insurance program options offered.  The 
actual policies will contain the complete terms, conditions, deductibles, exclusions, etcetera.  Please review policy language for a 
full understanding of purchased program. 
 
Please provide the County with respective binders and invoices for above selected program at your earliest convenience prior to 
effective date of March 1, 2018; as well as, term certificate(s) of insurance, as applicable. 

 
 
            
Linda Klasing, MBA, ACA, CWCL, CWC   Maggie Boykin, ARM-P 
Risk Manager      Vice President – Property & Casualty 
Manatee County BOCC First Florida Insurance Brokers 
 
    
            
Dated      Dated 

Boiler & Machinery  

 
 

   
 

 

RENEWAL: 
Travelers - $50,000,000 Limit / $5,000 Deductible – Premium:  $50,315.00 

COUNTY 
SELECTION 

AUTHORIZATION TO BIND 


