WILLOW WALK COMMUNITY DEVELOPMENT DISTRICT

<—-—“—-
DISTRICT OFFICE - 9428 CAMDEN FIELD PARKWAY, RIVERVIEW , FLORIDA 33578

May 25, 2022 REN_'VED

. Jui 01 2022
Clerk of the Board of County Commissioners
Manatee County Board O;ﬁizg?ty %omn;;ss.oners
€e County
PO Box 1000
Bradenton, FL 34206-1000

Re:  Willow Walk Community Development District
Proposed Fiscal Year 2022/2023 Budget

Dear Sir/Madam:

Enclosed please find the Fiscal Year 2022/2023 budget (the “Proposed Budget”)
approved by the Board of Supervisors of the Willow Walk Community Development
District (the “Board”) for the purpose of setting a hearing to consider public comment and
testimony on same. The public hearing on the Proposed Budget has been scheduled for
August 4, 2022 at 9:45 a.m. at the Trevesta Clubhouse, located at 6120 Trevesta
Place, Palmetto, Florida 34221. Currently, the hearing may be conducted remotely,
using communications media technology pursuant to Executive Orders 20-52, 20-69,
and 20-112 issued by Governor DeSantis on March 9, 2020, March 20, 2020, and April
29, 2020, respectively, as such orders may be extended, and pursuant to Section
120.54(5)(b)2., Florida Statutes. Information regarding participation in any remote
hearing may be found at the District’'s website www.WillowWalkcdd.org or by contacting
the District Manager at (239) 936-0913.

Should you have any questions, please do not hesitate to contact me at your
earliest convenience.

Sincerely,
Taylor Nielsen

Taylor Nielsen
District Manager

Cc: Jim Harvey, Chairman
Jere Earlywine, District Counsel



Approved Proposed Budget
Willow Walk Community Development District
General Fund

[GOOD

Fiscal Year 2022/2023
Actual YTD P:o]ecteld . N P'r\o]fcled Budaat for ::.:g::
Chart of Accounts Classification :;;;1192’2‘ Totals for 2021/2022 | variance for | 2022/2023 | (Decrease) vs Comments
2021/2022 2021/2022 2021/2022
REVENUES
Interest Earnings
Interest Earnings S - S - S - S - S - S .
Special Assessments
Tax Roll S 659,742 | S 659,742 | S 656,051 | § 3691 (S 622652 | S (33,399)
Misc. Income
Misc. Revenue S 250 | S 250 | § -|S 250 | S -8 -
TOTAL REVENUES $ 659,992 [$ 659,992 | § 656,051 [ § 3,941 1§ 622,652 | § (33,399)
Balance Forward from Prior Year S - S - S - S - S - S -
TOTAL REVENUES AND BALANCE FORWARD $ 659,992 | § 659,992 | § 656,051 [§ 3,941 | § 622,652 | $  (33,399)
|[EXPENDITURES ~ ADMINISTRATIVE
Legislative
Supervisor Fees $ 1,000.00 | $ 2000 | S 1,000 | § - S 6000[S 5,000 |5 supervisors x 6 meetings annually
Financial & Administrative
Administrative Services 2,364 47 4,728 - 4,917 189 |contract price
District Management 11,24 224 22,483 - 3.382 899 [contract price
District Engineer 7.813 156 9,000 (6.626) 15,000 6,000 [$13,700 spent last FY
Disclosure Report 4,50 4,50 4,500 - 4,500 - |contract price
Assessment Roll 5.253 5,25 5,253 - 5,463 210 |contract price
Financial and Revenue Collections 1.89 378 3,782 - 3,933 151 |contract price
Truslees Fees 4,375 4,37 10,500 6,125 10,500 - contract price
Accounting Services 9,456 1891 18,911 - 19,667 756 |contract price
Auditing Fees - 5,000 5,000 - 4,000 {1,000) |contract price for 22/23/24
Arbitrage Rebate Calculation - - 8650 650 00 250 |contract price
Misc. Mailings - - 600 600 00 {100)]$622 spent last FY
Public Officials Liability Insurance 2,542 2,542 2,663 121 3,050 7 |EGIS 22/23 proposal
Legal Advertising 249 498 1,050 552 00 (350)|$407 spent last FY
Duses, Licenses & Fees 175 175 175 - 500 25 |$425 spent last FY
Waebsite Hosting, Maintenance, Backup (and Email) S 159 (S 3653 | S 2753 | $ (900)| S 3653 (S 900 [contract price
Legal Counsel
District Counsel S 3454 (S 6908 | S 15,000 | § B092 | S 15000 | S - [$13,156 spent last FY
Administrative Subtotal $ 55907 |§ 100434 [§ 108,048 | § 8,614 | 3121665 | § 13,617
[EXPENDITURES - FIELD OPERATIONS
Electric Utility Services
Utility Services S 2873(S 5746 | S 6,000 [ S 254 |S 6000]|S - 185,053 spent last FY
Ulility - Amenity Center S 11796 |8 23592 |S 16,000 | S  (7,592)|] S 20,000 [$ 4,000 |$16,362 spent last FY
Water-Sewer Combination Services
Water/Trash Ulility Services - Amenity Center $ 6915|S 13830 S 6,000 | S (7.830)| § 15,000 | § 9,000 [MCUD solid waste/water/dumpster
Stormwater Control
Wetland Mitigation S 7665|S 15204 | S 15,204 | S - S 1596518 761 |contract price
Lake Maintenance 11,005 22,010 25,000 2,990 19,79 (5,205){contract price
Midae Fly - Control - - 16,704 16,704 14,00 {2,704){S0 spent last FY
Fountain and Aerator Maintenance 496 992 400 (592) 1,92 ,520 |contract price
Fountain and Aerator Repair or Additions - - - - 1,000 000 |repair fund
Other Physical Environment
Field Services 4,200 .400 ,400 - ,400 - contract price
General Liability Insurance 3.243 ,243 ,256 13 , 730 474 |EGIS 22/23 proposal
Property Insurance 7,649 7,649 ,012 363 179 1,167 |EGIS 22/23 proposal
Entry & Walls Maintenance - - 1,500 1,500 500 - __|SO spentlast FY
Landscape Maintenance 110.967 221,934 275,346 53,412 194,504 {80,842)}contract price - includes fert.
Landscape Mulch - - - - 6,000 36,000 |full mulch in Nov, top dressing in spring.
Plant Replacement and Tree Trimming 7,458 14,916 10,000 (4,916) 0,000 20,000 |adding lree trimming and replacements
Imigation Maintenance 7,733 15,466 7.000 (8,466) 0,600 3,000 |$7,426 spent last FY
Parks and Recreation
Clubhouse - Maintenance 10,547 21,094 30,000 8,906 30,000 - $31,680 spent last FY
HVAC Maintenance - - - - 294 294 |contract price
Pressure Washing - - 5,000 - ,000 {2,000)|Did clubhouse in March for $750
Poo) Maintenance 4,200 8,400 10,780 2,380 16,201 ,420 contract price
Pool Repairs 6.890 13,780 5,000 (8,780) 7,50 ,500 |pool motor replacement done FY 21-22
Playground Mulch - - 3.000 3.000 3,00 -
Playground Repairs - - 1.000 1,000 ,000 -
Access Control - - 1,500 1.500 3.000 1,500 |marlin financing contract last three months + ADT
Clubhouse Security 1,131 2,262 10,000 7,738 30,000 20,000 [budget for additions
Contingency
Misc. Contingency S 6328 (S 12,656 [ S 39,000 |S 26344 |S 20,000 | S {19,000)
Field Operations Subtotal $ 254,997 | $ 455075 [ $ 548,003 | § 87,928 | § 500,987 [ $ (47,016)
TOTAL EXPENDITURES $ 310,904 | $ 555509 | § 656,051 | § 96,542 | $ 622,652 [ § (33,399)
EXCESS OF REVENUES OVER EXPENDITURES S 349,088 | S 104,483 | § - 1S (92,601)| § - is -

§ 622,652



Approved Proposed Budget
Willow Walk Community Development District
Reserve Fund
Fiscal Year 2022/2023

Actual YTD Projected Annual Projected Budget
e e Annual Budget Budget for Increase
Chart of Accounts Classification through Budget for I Comments
03131/22 Totals 2021/2022 | variance for | 2022/2023 | (Decrease)
2021/2022 2021/2022 vs 2021/2022
REVENUES
Special A nents
Tax Roll* $ - $ - $ - 3 - $ 50,000 | $ 50,000
TOTAL REVENUES $ - $ - $ - $ - $ 50,000 | $ 50,000
Balance Forward from Prior Year $ - $ - $ - $ - $ - $ -
TOTAL REVENUES AND BALANCE FORWARD | § - $ - $ - $ - $ 50,000 $ 50,000
*Allocation of assessments between the Tax Roll and Off Roll are estimates only and subject to change prior to certification.
EXPENDITURES
Contingency
Capital Reserves $ - $ - $ - $ - $ 50000 $ 50,000
TOTAL EXPENDITURES $ - $ - $ - $ - $ 50,000 $ 50,000
EXCESS OF REVENUES OVER $ - $ - $ - $ - $ - $ -




Willow Walk Community Development District

Debt Service
Fiscal Year 2022/2023
Chart of Accounts Classification Series 2015 Series 2017 Series 2019 UL LA
- ’ - - 2022/2023
REVENUES o
| Special Assessments -

Net Special Assessments " - $257,162.76 $193,806.00 $182,457.00 $633,425.76
TOTAL REVENUES $257,162.76 $193,806.00 $182,457.00 $633,425.76
EXPENDITURES - -

Administrative -
Financial & Administrative o
Debt Service Obligation $257,162.76 $193,806.00 $182,457.00 $633,425.76
Administrative Subtotal $257,162.76 $193,806.00 $182,457.00 $633,425.76
TOTAL EXPENDITURES $257,162.76 $193,806.00 $182,457.00 $633,425.76
EXCESS OF REVENUES OVER EXPENDITURES $0.00 $0.00 $0.00
Manatee County Collection Costs (3%) and Early Payment Discounts (4%) : 7.0%
Gross assessments $680,581.60

Notes:

Tax Roll Collection Costs (3%) and Early Payment Discount (4%) is a total 7.0% of Tax Roll. Budgeted net of tax roll assessments. See

Assessment Table.

™ Maximum Annual Debt Service less Prepaid Assessments received.




WILLOW WALK COMMUNITY DEVELOPMENT DISTRICT

EISCAL YEAR 2022/2023 O&M SERVICE AND DEBT ASSESSMENT SCHEDULE

2022/2023 O&M Budget $672,652.00

Manatee County Collection Cost @ 3% $21,698.45

Early Payment Discount @ 4% $28,931.27

2022/2023 Total $723,281.72

2021/2022 O&M Budget $602,727.00

2022/2023 O&M Budget $672,652.00

Total Difference $69,925.00

PER UNIT ANNUAL ASSESSMENT Proposed Increase / Decrease
2021/2022 2022/2023 $ %

Series 2015 Debt Service - Single Family 40' South $966.85 $966.85 $0.00 0.00%
Operations/Maintenance - Single Family 40° South $910.24 $1,007.36 $97.12 10.67%
Total $1,877.09 $1,974.21 $97.12 5.17%
Series 2015 Debt Service - Single Family 50' South $966.85 $966.85 $0.00 0.00%
Operations/Maintenance - Single Family 50' South $910.24 $1,007.36 $97.12 10.67%
Total $1,877.09 $1,974.21 $97.12 5.17%
Series 2017 Debt Service - Single Family 40' (PH 1 North) $937.50 $937.50 $0.00 0.00%
Operations/Maintenance - Single Family 40" (PH 1 North) $910.24 $1,007.36 $97.12 10.67%
Total $1,847.74 $1,944.86 $97.12 5.26%
Series 2017 Debt Service - Single Family 50’ (PH 1 North) $937.50 $937.50 $0.00 0.00%
Operations/Maintenance - Single Family 50' (PH 1 North) $910.24 $1,007.36 $97.12 10.67%
Total $1,847.74 $1,944.86 $97.12 5.26%
Series 2017 Debt Service - Single Family 50' Gated (PH 1 North $937.50 $937.50 $0.00 0.00%
Operations/Maintenance - Single Family 50' Gated (PH 1 North, $910.24 $1,007.36 $97.12 10.67%
Total $1,847.74 $1,944.86 $97.12 5.26%
Series 2019 Debt Service - Single Family 40' (PH 2 North) $937.50 $937.50 $0.00 0.00%
Operations/Maintenance - Single Family 40' (PH 2 North) $910.24 $1,007.36 $97.12 10.67%
Total $1,847.74 $1,944.86 $97.12 5.26%
Series 2019 Debt Service - Single Family 50° (PH 2 North) $937.50 $937.50 $0.00 0.00%
Operations/Maintenance - Single Family 50’ (PH 2 North) $910.24 $1,007.36 $97.12 10.67%
Total $1,847.74 $1,944.86 $97.12 5.26%
Series 2019 Debt Service - Single Family 50° Gated (PH 2 North $937.50 $937.50 $0.00 0.00%
Operations/Maintenance - Single Family §0° Gated (PH 2 North; $910.24 $1,007.36 $97.12 10.67%

Total $1,847.74 $1,944.86 $97.12 5.26%
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