WILLOW WALK COMMUNITY DEVELOPMENT DISTRICT

T
DisTRICT OFFICE - 9530 MARKETPLACE ROAD - Suite 206 - F1. MYERS, FLORIDA 33912

May 29, 2019

Clerk of the Board of County Commissioners
Manatee County

PO Box 1000

Bradenton, FL 34206-1000

Re: Willow Walk Community Development District
Proposed Fiscal Year 2019/2020 Budget

Dear Sir/Madam:

Enclosed please find the Fiscal Year 2019/2020 budget (the “Proposed Budget”)
approved by the Board of Supervisors of the Willow Walk Community Development
District (the “Board”) for the purpose of setting a hearing to consider public comment and
testimony on same. The public hearing on the Proposed Budget has been scheduled for
August 1, 2019 at 9:45 a.m. at the Trevesta Clubhouse, located at 6210 Trevesta
Place, Palmetto, Florida 34221. Transmittal of the enclosed Proposed Budget is being
made for purposes of disclosure and information, in accordance with the requirement set
forth in Section 190.008(b}, Florida Statutes.

Should you have any questions, please do not hesitate to contact me at your
earliest convenience.

Sincerely,

Belinda Bfand
District Manager

Cc: James Harvey, Chairman
Jere Earlywine, District Counsel

Enciosure



Proposed Budget
Willow Walk Community Development District

Ganeral Fund

Fiscal Year 2019/2020

10

ACualYTD | Projected | Projected | aget far Budget
Chart of Accounts Classification i g;r‘;:::: A"z?;‘::',:&';" for 201812019 “".m;‘ tor 201972020 (Decrease) Commants
] 20182019 vs 2018/2019
- ERLERLES
2 REVENUES I
a = - - r——
4 ecial Assessments |
§ | TaxRall" $ 230084 | 8 2:8491 | 8 228491 | 5 - B FAIBIE | 5 108148
6 | OffRolF $ 123325 |8 123038 & 123325 | 8 B 95438 |3 (27847}
? |
8 |TOTAL REVENUES $§ 353409 § 351,816 1 k] 351816 | § 10} $ 429017 |[§ 71261 e
9
T[_Balance Forward from Prior Year ] . |s ) - s e = T =
11|
12 ITOTN. REVENUES AND BALANCE FORWARD $§ 353409 ' § 351816 § 351816 § {O]. $ 429,077 | § 71281
13
14 *Aftocation of between the Tax Roll and Of Roll are estimates only and subject to change prior to certication. =t | |
s A = Ll x i - 3 S— .
16 |EXPENDITURES - ADMINISTRATIVE } 1 l I ——
17 |
18 |Financial & Admirstrative o : - | '. '''' 1 / |l B - | : 1
18| Administrative Services o [s 2280 s 4500 8 4500 S - s 4500 | 8 . Noincraase for FY 2016-2020
20| District Management s 1W700 § 21,400 5 21400 3§ - $ 21400 | § - Noincrease for FY 2019-2020
21| Dislrict Enginear ]' $ 3450 S 6,800 | 1] 5000 5 {1,200 8 7000 |3 2000 1
22 | Disclosure Repornt K] 3000 S 5,500J S 5500\ 8 e | 5 5500 | § - Noincrease lor FY 2019-2020
23| Assessment Rol s soo0 s 10000 S 5000 |5 {5000 S 5000 | § - Moincrease for FY 2018-2020
24 | Financial and Revenue Colieclions $ 1600 $ 1800 | § 3600 | 8 1800 $ 3600 | 5 - Noncrease for FY 2019-2020
25, Trusiees Fees ) 3606 § 3606 | & T000 1S 3394 5 7000 | 5 =
26 Accounting Services : I's 5000 s 9000 | § 18000 |S 8000 S 18,000 | § - |Moincrease for FY 2013-2020 |
a7 Auditirg Foas | | |As per Agreament with Grau and
5 500 |5 1000 [ 5 5500 |S 4500 $ 5500 8 - lassociates
28  Arbitrage Rebate Calculation — i 5 =1 $ — 5 650 | § 650 1 5 850 1 1 = |
129 Misc. Mailings. ik} - 18 o L) 600 | 8§ 600 5 600 5 - |Allowanca for mailings.
30 1 Public Officials Liabdity Insurance 1 S 2250 i S 4500 | S 2475 | S {2_025:|_| S 2383 S5 (112} As per Egis’ estimale
31 Legal Advertising 5 523 | 8 1046 | § 9 | $ (148)| § 1050 5 150
32 Dues, Licenses & Fees 5 175 5 3505 175 | § (175)] § 175 8 - |Oppuriunity Filing Fee
Waebsite Hosting, Ma:ntenance, Backup {and Email} Wabsila hosting $ 100.00 per
33 monih plus website ADA
1 $ 800 | § 1200 | § 1200 | § . 3 7100 8 5,900 |compliance remediation
34 Legal Counsel S - |5 R i I | E—
35 Dnstricl Counsel B .5 1900 | § 3800 | -] 6000 | & 2200 | 3 15000 S 9,000
35 |
|37 Administrative Subtotad s aarsas  T4g02 $ 87500 |3 12,898 % 104438 5 15938
8 A I
39_EXPENDITURES - FIELD OPERATIONS [ | I
40| | 1 |
a1 Blecwic Uty Serviees I ' ' ___
42| UiyServiess |5 2042 s 4084 s 2500 5 (1584 § 4400 S 1.900 Based on scial expanses
43 | Utdity - Amenity Cenlar 5 8416 | 5 16,832 3 17435 & 623 | 5 17455 | § 0 Based on aclual expanses
44 Water-Sewer Combination Services
45| Water Utility Services - Amanity Center 5 2591 | 8 5182 $ 6000 S 818 | § 6,000 | S . inchudes rrash removal
36 [Stormwater Control - 1 ] ] 1
Welland Mitigation | 1 | | | | | i il
. ! As per Cardno Estimate 4 evenls
| for Norlh and South Parcels @ $
| |s  s2%8 s 12512 $ 106§ (1912} 20000 [ S 9400 1325.00 per event
8 [ Lake Maintenance | | |
T T I | $ 3650 S 7900 |8 13594 8 5694 S 15816 | § 2222  As par Aqualics Sysiems Proposal
| Midge Fly - Contrel | )
| '8 - .5 S by 9780 S 8780 | § 15204 | § 5424  As per Aguatics Sysiems Proposal
50 _Aeralor Maintenance | - s . $ 400 | § 400 S 400 | & . Solitude agreement ol
51| Street Sweeping 5 - Is - s 2370 | $ L) 2,370 |
52 |Other Physical Esvironment
53| General Liabiiy Ihswasce (s 2750 % 2750 | § 3025 2758 2888 As per Egis’ estimate
I Properly Insuranze > ] 5328 % 5328 | § 5861 | § 533 | § 5584 8 {267} | As per Egis’ estimats
55 Entry & Walls Maintenance H 495 5 990 5 1500 [ § 51008 1,500 & - |
55 Landscape Maintenance 5 64,402 | § 168 804 ; 5 12032 s {3&_672)_'5_ . iTaB32 $ 48700 14 s02.70 per month
57 Plani Replacement Progiam i $ - L] - | 3 3700 8 3700 8 3700 . S B
58 | Irgation Manignance S 1149 | § 2288 | § 5000 | § 2702 | § 5000 S -
Clubhouss - Mainlenance . ¥
Cleaning contracl services §
| 595.00 per manth. Additional
59 | funds budgated lor pressure
cleaning and additional
| [ maintenance for the amenity
| ! 1) 4270 | S 8540 § 12000 | 8 3460 ! 3 12000 | 5 - center o
60 | Paol Maintenance $ 65655 13130 § B400 | S (4730} S 12480 |S 4,080 $1, 040,00 par month.
61| Contingency 3 1948 B 30000 S 30000 s 21000 |§ 19,000}
62 Field Operations Subtotal |3 128408 i $ 248350 % 264316 |$ 13596 [$ 324639 |§ 60,460
63
64 [Contingsncy for County TRIM Notice e S [ = T I 7]
65 |
86 | TOTAL EXPENDITURES [§  M7asz 8 322952 8 351816 § 26494 § 429077 |8 T7.261




Proposed Budget
Willow Walk Community Development District
General Fund

11

Chart of Accounts Classification

57|
51 |[EXCESS OF REVENUES GVER EXPENDITURES

Fiscal Year 2019/2020
. Projected
At:;u.l Y:D A Pm“:?::l Annual Budget Budget Budgst for
na';;:‘gg h;'::ww ®  for2018/2019  variance for 201912020
20182019

1s 180247 §  znged s

L |
0. s [z8dss) s -
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$
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Willow Walk Community Development District
Debt Service
Fiscal Year 2019/2020

S . . Preliminary Budget for
Chart of Accounts Classification Series 2015 Series 2017 | series 2019 @) | 2019/2020
[REVENUES
Special Assessments _ | | | | |
Net Special Assessments " |$ 25806193 |$ 193,806.00 |$ 182,457.00|$%  634,324.93 |
TOTAL REVENUES 1§ 258,061.93 |$ 193,806.00 | § 182,457.00 | $  634,324.93 |
[EXPENDITURES
Administrative
Financial & Administrative | l | |
Debt Service Obligation [$ 258061.93|$ 193806.00 |$ 182,457.00 |$  634,324.93
| Administrative Subtotal |$ 258,061.93|% 193,806.00 |§ 182,457.00 |$  634,324.93 |
TOTAL EXPENDITURES |$ 25806193 |$ 193,806.00 [$ 182,457.00 |$  634,324.93
EXCESS OF REVENUES OVER EXPENDITURES | $ - |s - [s -
Manatee County Collection Costs (3%) and Early Payment Discounts (4%) : 7.0%
Gross assessments $ 681,548.45

Notes:

Tax Roll Collection Costs (3%) and Early Payment Discount (4%} is a total 7.0% of Tax Roll. Budgeted net of tax roll

assessments. See Assessment Table.

" Maximum Annual Debt Service less Prepaid Assessments received.

%l Estimated Series 2019 Assessments. Bonds not issued vet.
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wiltow Walk Community Development District

FISCAL YEAR 2019/2020 DEBT SERVICE

20192020 O&M Budget
County Collectlon Cost @
Eariy Payment Discount @

2019/2020 Total:

2018/2019 Q&M Budget
2019/2020 Q&M Budget

Total Difference:

MENT SCHEDULE

3%
4%

$77,261.00

PER UNIT ANNUAL ASSESSMENT Proposed Increase / Decrease

$428.077 00
$13,841.19
$18,454.92

$464,373.12

$351,816.00
$429,077.00

201812019 2019/2020 $ %
Series 2015 Debt Service - Single Family 40" South $966 85 $966.85 $0.00 0.00%
Operatlons/Matnt e - Single Family 40' South $856.07 $766.85 -$89.22 -10.42%
Total $1,822.92 $1,733.70 -$89.22 -4.89%
Serles 2015 Debt Service - Single Family 50 South $966.85 §966.85 $0.00 0.00%
Operations/Maintenance - Single Family 50* South $856.07 $766.85 -589.22 -10.42%
Total $1,822.92 $1,733.70 -$89.22 -4 89%
Serles 2017 Debt Service - Single Family 40° {PH 1 North) $937.50 $937.50 $0.00 0.00%
Operations/Maintenance - Single Family 40° {PH 1 North} $856.07 $766.85 -$89.22 -10.42%
Total $1,793.57 $1,704.35 -$89.22 -4.97%
Series 2017 Debt Service - Single Family 50" {(PH 1 North) $937.50 $837.50 $0.00 0.00%
OperatlonsiMaintenance - Single Family 50° (PH 1 North) $131.04 $766.85 $635.81 485,20%
Total $1,068.54 $1,704.35 $635.81 59.50%
Serles 2017 Debt Service - Single Family 50’ Gated {(PH 1 North) $937.50 $937.50 $0.00 0.00%
Operations/Maintenance - Single Family 50°' Gated {(PH 1 North) $356.07 3576685 -$89.22 -10.42%
Total $1,793.57 $1,704.35 -$89.22 -4.97%
Serles 2019 Debt Service - Single Family 40' (PH 2 North) $0.00 $937.50 $937.50 o
QperationsiMaintenance - Single Family 40' (PH 2 North) $131.04 $766.85 $635.81 455.20%
Total $131.04 $1,704.35 $1,573.31 1200.63%
Series 2018 Dabt Service - Single Family 40° (PH 2 North - Unplatted) $0.00 $937.50 $937 50 ol
OperatlonsiMaintenance - Single Family 40' (PH 2 North - Unplatted) 5131.04 $142.93 51189 2.07%
Total $131.04 $1,080.43 $949.39 724 50%
Series 2019 Debt Service - Single Family 50" (PH 2 North - Unplatted) $0.00 5937 50 $937 50 i
Operations/Maintenance - Single Family 50°' (PH 2 North - Unplatted) $5131.04 $142 93 $11.89 9.07%
Total $131.04 $1,080.43 $949.39 724.50%
Series 2019 Debt Service - Single Famlly 50' Gated (PH 2 North - Unplatted) $0.00 $937.50 $937.50 e
QperationsiMaintenance - Single Family 50' Gated {PH 2 North - Unplatted) $131.04 514293 $11.89 9.07%
Total $131.04 $1,080.43 $949.29 724.50%

(1) Prefiminary Series 2019 Bonds - first instaliment expected to commence in Fiscal Year 2019-2020
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