
WATERLEFE COMMUNITY DEVELOPMENT DISTRICT
—._

_

DISTRICT OFFICE. 12750 CITRUS PARK LANE, SUITE 115, TAMPA, FL 33625

August 23, 2018

RECEIVED
Clerk of the Board of County Commissioners AUG 272018
Manatee County
1Jr U 1 flññ 8oardofCouCommjJo

Manatee County
Bradenton, FL 34206-1000

Re: Waterlefe Community Development District
Final Adopted Fiscal Year 2018/2019 Budget

Dear Sir/Madam:

Enclosed please find the Fiscal Year 2018/2019 budget (the “Final Adopted Budget”)
approved by the Board of Supervisors of the Waterlefe Community Development District (the
“Board”). Transmittal of the enclosed Final Adopted Budget is being made for purposes of
disclosure information.

Should you have any questions, please do not hesitate to contact me at your earliest
convenience.

Sincerely,

Greg Cox
District Manager

Cc: Ken Bumgarner, Chairman
Andy Cohen, District Counsel

Enclosure



Adopted Budget

Waterlefe Community Development District

General Fund

Fiscal Year 201812019

Budget for
Chart of Accounts Classification

201812019

REVENUES

Interest Earnings
Interest Eamincis
ecial Assessments

Tax Ro11

Contributions & Donations from Private Sources
MPOA - Amenity Services

1,000S

1.144.567

Miscellaneous Revenues
Transponder Revenue

TOTAL REVENUES

Balance Forward from Prior Year

TOTAL REVENUES AND BALANCE FORWARD

EXPENDITURES - ADMINISTRATIVE

Legislative
Supervisor Fees

Financial & Administrative
Administrative Services
District Management
District Enqineer

63,454
Other Miscellaneous Revenues

Disclosure Report
Trustees Fees
Assessment Roll
Financial & Revenue Collections
Accountinci Services
Auditing Services
Arbitrage Rebate Calculation
Miscellaneous Mailings
Property Management

Public Officials Liability Insurance
Legal Advertising
Dues, Licenses & Fees
Miscellaneous Adnrirr Expenses/Supplies
Website Hosting, Maintenance, Backup, Email

S

Law Enforcement
Deputy $ 8,000

Security Operations
Security Services and Patrols $ 110,000
Guard & Gate Facility Maintenance $ 21,000
Guardhouse Maintenance $ 2,500

Electric Utility Services
Utility Services $ 19000

Water-Sewer Combination Services
Utility Services $ 20,000

Stormwater Control
Aquatic Maintenance S 34,440
Fountain Service Repairs & Maintenance S 10,000
Lake/Pond Bank Maintenance S 185,000
Wetland Monitoring & Maintenance S 5,000
Aquatic Plant Replacement $ 4,0001

, Stormwater System Maintenance $ 1 ,oopj
Other Physical Environment

General Liability Insurance S 3,149
Property Insurance $ 3,561
Entry & Walls Maintenance $ 5,000
Landscape Maintenance $ 164,700

, Ornamental Lighting & Maintenance $ 5,000

Leat Counsel
District Counsel

Administrative Subtotal

EXPENDITURES - FIELD OPERATIONS

$
7,500$

$1216521

S

S 1,216,521

14,000

8,800

26,822
40.000

2,000
5.600
5000
5,000

18.000
9,750

500

50,000
7.619
2,000

300
3,500
1,200

65,000S

264,891S

11.
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Adopted Budget

Waterlefe Community Development District

Reserve Fund

Fiscal Year 201812019

Budget for
Chart of Accounts Classification

2018/2019

REVENUES

Special Assessments
Tax Ro11 84,663

TOTAL REVENUES 84,663

Balance Forward from Capital Reserves

TOTAL REVENUES AND BALANCE FORWARD

150,000$

234,663S

EXPENDITURES -

Capital Reserves
Golf Course Equipment Lease

TOTAL EXPENDITURES

EXCESS OF REVENUES OVER EXPENDITURES S

13.

Continaencv

8 84,663

S 150,000

5 234,663
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Budget Template

Waterlefe Community Development District
Debt Service

Fiscal Year 2018/2019

Special Assessments

Net Special Assessments’ $263,541.66

$263,541.66

Manatee County Collection Costs (3%) and Early Payment Discounts (4%):

Gross assessments

Notes:

Tax Roll Collection Costs for Manatee County are 7.0% of Tax Roll. Budgeted net of tax roll assessments.

See Assessment Table.

REVENUES

TOTAL REVENUES

$186,433.80 $449,975.46

$186,433.80

Chart of Accounts Classification Series 2012 Series 2016 Budget for 2018/2019

EXPENDITURES
Administrative
Financial & Administrative —________________

Bank Fees $0.00
Debt Service Obligation $263,541.66 $1 86,433.80 $449,975.46
Administrative_Subtotal $263,541.66 $186,433.80 $449,975.46

TOTAL EXPENDITURES $263,541.66 $186,433.80 $449,975.46

EXCESS OF REVENUES OVER EXPENDITURES $0.00 $0.00

$449,975.46

7.0%

$483,586.25

(1) Maximum Annual Debt Service less Prepaid Assessments received.
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Waterlefe Community Development District

FISCAL YEAR 2018/2019 O&M & DEBT SERVICE ASSESSMENT SCHEDULE

2018/2019 O&M Budget
Manatee Co. 7% Collection Cost:
2018/2019 Total:

2017/2018 O&M Budget
2018/2019 O&M Budget
Total Difference:

$1,229,230.00
$92,522.69

$1,321,752.69

$1,229,230.00
$1,229,230.00

$0.00

PER UNIT ANNUAL ASSESSMENT
2017/2018 2018/2019

Series 2012 Debt Service - Classic
Series 2016 Debt Service - Classic
Operations/Maintenance - Classic

$482.38
$340.49

$2,247.88

$482.38
$340.49

$2,247.88

$0.00
$0.00
$0.00

0.00%
0.00%
0.00%

Total $3,070.75 $3,070.75 $0.00 $0.00

Series 2012 Debt Service - Estates $964.76 $964.76 $0.00 0.00%
Series 2016 Debt Service - Estates $340.49 $340.49 $0.00 0.00%
Operations/Maintenance - Estates $2,247.88 $2,247.88 $0.00 0.00%
Total $3,553.13 $3,553.13 $0.00 $0.00

Series 2012 Debt Service - Marina $964.76 $964.76 $0.00 0.00%

Series 2016 Debt Service - Marina $340.49 $340.49 $0.00 0.00%
Operations/Maintenance - Marina $2,247.88 $2,247.88 $0.00 0.00%
Total $3,553.13 $3,553.13 $0.00 $0.00

Series 2012 Debt Service - Multi-Family $281.39 $281.39 $0.00 0.00%
Series 2016 Debt Service - Multi-Family $340.49 $340.49 $0.00 0.00%
Operations/Maintenance - Multi-Family $2,247.88 $2,247.88 $0.00 0.00%
Total $2,869.76 $2,869.76 $0.00 $0.00

Series 2012 Debt Service - River Club $3,369.81 $3,369.81 $0.00 0.00%
Series 2016 Debt Service - River Club $340.49 $340.49 $000 0.00%
Operations/Maintenance - River Club $0.00 $0.00 $0.00 0.00%
Total $3,710.30 $3,710.30 $0.00 $0.00

Series 2012 Debt Service - Villa $281.39 $281.39 $0.00 0.00%
Series 2016 Debt Service - Villa $340.49 $340.49 $0.00 0.00%
Operations/Maintenance - Villa $2,247.88 $2,247.88 $0.00 0.00%
Total $2,869.76 $2,869.76 $0.00 $0.00

$
Proposed Increase / Decrease

%



TOTAL OAR BUDGET
COLLECTION COSTS @ 7.9%
TOTAL OAR ASSESSMENT

çgjQRITT EIFVFI TIEMERT RIRTEICT

81.229,23000
550522.65

81.321.75206

UNITS ASSESSED

SERIES 4013 SERIES 2010

DEBT DEBT

LALIRO! OaR

Tlasso S3 32 52
216 ITS 210

Manna ID 17 ID
MoIlFamIly 944 929 144
Ron, CLI 0 3 3

Villa 150 119 155

060 4R5 500

LIDS Manatoa 0001190011601101 Costs )T%) and 1677 Payment 015000115(4%)

Nd Raoenoe to be Eotleoled

TOTAL TOTAL

ALLOCATION OP 0GM USSOSSREST SERIES 2012 SERIES 2016 PER LOT UNNOULUSSOSSREST
TOTAL S TOTAL TOTAL EEBT SORVICE DERT SERVICE SERIES 2012 SERIES 2016

534 bURRS 599’s ROll’s ROB 820Gb? USROSRMERR OSRRR9RESR o9jsj! BEER SORVES V 65CR S09VRE71

1 00 5306 901% 0119,13757 610,40619 047,70540 62,247.86 646436 8340,46 83,070,76
1 00 21R CO OR 73% 6405,04100 010093340 673,20530 82,24760 6664.70 634046 63,503.10
1.00 1940 323% 042,72970 91640092 56,46931 82,24788 5664.TR 830046 83,503.13
1 00 14406 24 49% 6323,09404 039,11321 649,03059 82,24788 626936 634041 82,66676
1.00 000 000% 0040 610,10943 $1,029 47 8000 83,36991 634041 63,71002
1 09 15000 26 53% 0300,66009 033,40541 552,77595 82,247,86 626136 834049 62,06676

509.00 100 00% 81,321,762.89 6283,118.13 8200,208.12

(892.522 89) (819,836 47) (513,714.32)

04,221,23000

.

8283.541.60 8166,433.80

(1) Ralleots the flUmbOl ol Idol loIs wIth Ser,es 2012 debt oulalanding.

(2) Selects tIe combs, ol Idol lots with Senes 2010 debt outslandino.

(3) Note ISis assessment table 161160001 eqoal PCI on,t DAM essessnrent aEplsoed by the 50012 of

4) Uncool doll samoa assessflsnl psI LI OdoEled I6006ReCtIOn will the Seyes 2OR2boIdi600e. Uncool assessment inolodes pr’eloipal. inteIesb Manatee County collection costs end eolly payment discoUnts.

(5) Annoaldebtservice assessfl6IIII0I0d0pI000oRIoew0hthe Senes 2olRbondisaoe, AnnUal000essmentlnclodesprelcipa)intelest Manatee 000ntycollectioncostaandeally paymentd’scoonta.

(5) Annoat assessment IhatwIll appear on Nouembel 2016 Manatsa 000316 0101869 las lIlt Amoonl shown roolodes alt appl,oable coonty oolteot,on cosO and dolly payment dtaowtnts (op 104% iI paid 00119).




