Legends Bay Community Development District

DPFG Management Services
15310 Amberly Drive Suite 175
Tampa, Florida 33647

Telephone: (813) 374-9105

September 9, 2014

Re: Legends Bay CDD Adopted Operating
Budget for Fiscal Year 2014-2015

Ed Hunzecker
P.O. Box 1000
Bradenton, Fl. 34205

To Whom It May Concern:

In accordance with Chapter 190.008(2)(b) of the Florida Statutes, the District is required to
submit to the local governing authorities having jurisdiction over the area included in the
District, for purposes of disclosure and information only, the proposed annual budget for the
ensuing fiscal year. Please post on your website as directed by Chapter 189.418 (4) as the
District does not have a website.

I am pleased to enclose the District’s Adopted Operating Budget for Fiscal Year 2014-2015 as
required by statute. If you any questions or comments, please feel free to contact me directly at
(813) 374-9105.

Sincerely,

Bruce St. Denis

District Manager

Enclosure



RESOLUTION 2014-6

THE ANNUAL APPROPRIATION RESOLUTION OF THE LEGENDS
BAY COMMUNITY DEVELOPMENT DISTRICT (THE “DISTRICT”)
RELATING TO THE ANNUAL APPROPRIATIONS AND ADOPTING
THE BUDGET FOR THE FISCAL YEAR BEGINNING OCTOBER 1,
2014, AND ENDING SEPTEMBER 30, 2015

WHEREAS, the District Manager has, prior to the fifieenth (15™) day in June, 2014,
submitted to the Board of Supervisors (the “Board™) a proposed budget for the next ensuing
budget year along with an explanatory and complete financial plan for each fund of the District,
pursuant to the provisions of Section 190.008(2)a), Florida Statutes; and

WHEREAS, at lcast sixty (60) days prior to the adoption of the proposed annual budget
(the “Proposed Budget™), the District filed a copy of the Proposed Budget with the local
governing authorities having jurisdiction over the area included in the District pursuant to the
provisions of Section 190.008(2)(b), Florida Statutes; and

WHEREAS, the Board set August 7, 2014, as the date for a public hearing thereon and
caused notice of such public hearing to be given by publication pursuant to Section
190.008(2)(a), Florida Statutes, which was subsequently rescheduled to August 28, 2014; and

WHEREAS, in accordance with Section 189.418, Florida Statutes, the District's
Secretary was further directed to post this proposed budget on the District's website at least two
days before the budget hearing date. If the District does not have its own website, the District's
Secretary was directed to transmit this approved budget to the above listed governmental
agency(s) for posting on the local governing authority's website; and

WHEREAS, Section 190.008(2)(a), Florida Statutes, requires that, prior to October 1% of
each year, the District Board by passage of the Annual Appropriation Resolution shall adopt a
budget for the ensuing fiscal year and appropriate such sums of money as the Board deems
necessary to defray all expenditures of the District during the ensuing fiscal year; and

WHEREAS, the District Manager has prepared a Proposed Budget, whereby the budget
shall project the cash receipts and disbursements anticipated during a given time period,
including reserves for contingencies for emergency or other unanticipated expenditures during
the fiscal year.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF
SUPERVISORS OF THE LEGENDS BAY COMMUNITY
DEVELOPMENT DISTRICT:

Section 1. Budget

a. That the Board of Supervisors has reviewed the District Manager’s Proposed Budget,
a copy of which is on file with the office of the District Manager and at the District’s
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Section 2.

Records Office, and hereby approves certain amendments thereto, as shown in
Section 2 below.

That the District Manager’s Proposed Budget, attached hereto as Exhibit “A,” as
amended by the Board, is hereby adopted in accordance with the provisions of
Section 190.008(2)(a), Florida Statules, and incorporated herein by reference;
provided, however, that the comparative figures contained in the adopled budget may
be subsequently reviscd as deemed necessary by the District Manager to reflect actual
revenues and expenditures for Fiscal Year 2014 and/or revised projections for Fiscal
Year 2015.

That the adopted budget, as amended, shall be maintained in the office of the District
Manager and at the District’s Records Office and identified as “The Budget for the
Legends Bay Community Development District for the Fiscal Year Ending
September 30, 2015,” as adopted by the Board of Supervisors on August 28, 2014.

That the District’s Secretary, in accordance with Section 189.418, Florida Statutes, is
further directed to post this adopted budget on the District's website within thirty (30)
day after its adoption. If the District does not have its own website, the District's
Secrelary is directed to transmit this adopted budget to the manager or administrator
of the local general-purpose government or the local governmental agency(s) for
posting on the local governing authority's website.

Appropriations

There is hereby appropriated out of the revenues of the Legends Bay Community
Development District, for the fiscal year beginning October 1, 2014, and ending September 30,
2015, the sum of §_79A4, HEOA4-  to be raised by the levy of assessments and otherwise,
which sum is deemed by tHe Board of Supervisors to be necessary to defray all expenditures of
the District during said budget year, to be divided and appropriated in the following fashion:

TOTAL GENERAL FUND h 24 :j 2 @

DEBT SERVICE FUND(S) 5 505, ;: BLE

TOTAL ALL FUNDS $ 795; 604

Section 3.

Supplemental Appropriations

Pursuant to Section 189.418(6), Florida Statutes, the following provisions govern
amendments to the budget(s) for any particular fund(s) listed above:

a.

The Board may authorize an increase or decrease in line item appropriations
within a fund by motion recorded in the minutes if the total appropriations of the
fund do not increase.
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b. By resolution, the Board may increase any appropriation item and/or fund to
reflect receipt of any additional unbudgeted monies and make the corresponding
change to appropriations or the unappropriated balance.

C. Any other budget amendments shall be adopted by resolution and consistent with
Florida law.

The District Manager and Treasurer shall have the power within a given fund to authorize
the transfer of any unexpected balance of any appropriation item or any portion thereof, provided
such transfers do not exceed Ten Thousand ($10,000) Dollars or have the effect of causing more
than 10% of the total appropriation of a given program or project to be transferred: previously
upproved transfers included. Such transfer shall not have the effect of causing a more than
$10,000 or 10% increase, previously approved transfers included, to the original budget
appropriation for the receiving program. Transfers within a program or project may be approved
by the Board of Supervisors.

The District Manager or Treasurer must establish administrative procedures to ensure that
any budget amendments are in compliance with this Section 3 and Section 189.418 of the
Florida Statutes, among other applicable laws.

Introduced, considered favorably, and adopted this 28th day of August, 2014,

ATTEST: BOARD OF SUPERVISORS OF THE
LEGENDS BAY COMMUNITY
DEVELOPMENT DISTRICT

Signature - Signature 2

Ozvce S D, MIKI RIEHLE

Printed Name - Printed Name

(?ﬂ/ Title:

Secretary F-Chairman
O Assistant Secretary o0 Vice Chairman

Exhibit A:  FY 2014-2015 Budget
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STATEMENT L
LEGENDS BAY

FY 2015 ADOPTED
GENERAL FUND (O&M)
UPDATED: 8/13/2014
FY 2012 | FY 2013| FY 2014 FY 2014 FY 2015 VARIANCE
ACTUAL | ACTUAL| ADOPTED |YTD - MARCH| ADOPTED | 2014 TO 2015
l1. REVENUE

SPECIAL ASSESSMENTS - ON-ROLL {GROSS) $ 185942 |5 219319 | S 2278755 172,954 | $ 249,725 | 5 21,850

INTEREST 115 53 - 32 . 3

MISCELLANEOUS REVENUE 823 - . 3,045 C ]

ASSESSMENT DISCOUNT - {9,115} - {9,989) {874}

FUND BALANCE FORWARD - WALL PROJECT 6,000
TOTAL REVENUE 186,880 219,372 218,760 176,031 245,736 20,976

H. EXPENDITURES
ADMINISTRATIVE:

SUPERVISORS COMPENSATION - 1,400 4,000 - 4,000 -

PAYROLL TAXES - 116 306 - 306 -

PAYROLL PROCESSING FEES - 222 400 421 200 {200

MANAGEMENT CONSULTING SERVICES 47,250 47,250 47,250 23,625 47,250 -

GENERAL ADMINISTRATIVE 4,800 4,800 4,800 2,400 4,800 =

CAPITAL QUTLAY-SMALL - - - o o N

MISCELLANEOUS {Bank Service Fees) 450 - 200 - 200 .

AUDITING 3,900 3,900 4,000 - 3,900 (100)

COUNTY-ASSESSMENT COLLECTION FEES - - 6,838 . 7,452 654

LEGAL ADS 332 77 1,000 64 450 {550}

REGULATORY FEES 175 175 175 200 175 -

ENGINEERING SERVICES - 4,319 2,000 o 2,000

LEGAL SERVICES 300 695 1,000 - 1,000 -

WEBSITE ADMINISTRATION - - - - 2,500 2,500

CONTINGENCY - - - - - =
TOTAL GENERAL ADMINISTRATION 57,707 63,654 71,969 26,710 74,273 2,304
INSURANCE:

INSURANCE [Liability, Property & Casuality) 5,000 5,500 5,500 5,665 5,950 450
TOTAL INSURANCE 5,000 5,500 5,500 5,665 5,950 450
DEBT SERVICE ADMINISTRATION:

DISSEMINATION AGENT 5,000 5,000 5,000 5,000 5,000

TRUSTEE FEES 7,000 7.000 7,000 7,000 7,000

TRUST FUND ACCOUNTING 7,350 7,350 7.350 3,675 7.350

ARBITRAGE 2,000 500 1,275 = 1,275

ASSESSMENT ADMINISTRATION 6,000 5.000 5_,000 6,000 6,000
TOTAL DEBT SERVICE ADMINISTRATIVE 27,350 25,850 25,625 21,675 26,625 -
UTIUMES:

ELECTRICITY-UTILITY 6,753 6,211 5,145 4,108 8,250 3,105

WATER-UTILITY 319 332 300 162 340 a0

WATER-RECLAIMED 39,970 41,003 50,000 13,641 43,050 (6,950}
TOTAL UTILITIES 47,042 47,536 55,445 17,911 51,640 {3,805
FIELD MAINTENANCE:

IRRIGATION MAINTENANCE 9,513 9,415 9,507 2,351 9,500 {7

LANDSCAPE MAINTENANCE 34,607 34,687 34,482 17,241 34,482 -

LANDSCAPE REPLACEMENT 7,738 2,671 2,000 3,220 21,850 19,850

LAKE MAINTENANCE 7,251 7,557 7.572 2,940 5,880 {1,692}

MITIGATION MONITORING 2,600 4,500 3,100 - 3,100 -

FOUNTAIN MAINTENANCE 1,500 1,500 1,000 375 1,500 500

LIFT STATION MONITORING 2,577 2,010 1,560 780 1,560 =

FIELD MISCELLANECUS 508 471 - 563 3,376 3,376
TOTAL FIELD OPERATIONS 66,293 63,211 59,221 27,470 81,248 22,027
WALL PROJECT - FUND BALANCE FORWARD - = = - 6,000 6,000
TOTAL EXPENDITURES 203,392 205,761 218,760 99,431 245,736 26,976
EXCESS REVENUE OVER (UNDER) EXPENDITURES {16,512) 13,611 76,600 0
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FUND BALANCE - BEGINNING
FUND BALANCE FORWARD - WALL PROJECT
FUND BALANCE - ENDING

STATEMENT 1
LEGENDS BAY
FY 2015 ADOPTED
GENERAL FUND (O&M}
UPDATED: 8/13/2014

I 96,976

80,464 82,980 94,075 82,980
- . - . {6.000)
|$ Bo4sa|s 94075] 5 82,980 | § 170,675 | § 76,960 |
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STATEMENT 2

LEGENDS BAY CDD

GENERAL FUND (O&M) ASSESSMENT ALLOCATION

BUDGET EXPENDITURES Amount
ADMINISTRATIVE (LESS COUNTY COLLECTION FEES) 99,356
FIELD OPERATIONS 138,888
FUND BALANCE FORWARD WALL PROJECT (6,000)

Total 232,244
Assmit Discount 4.0% 9,989
County Collection Fee 3.0% 7492

Total Assessments {Gross) 249,725

Total ERU 249.00

Assessment Per ERU 5} H 1,00291 $ 1,002.91

A. FY 2015 Assessment Allocation - If "All* On-Roll Total 553 655 8Os TH
ERL per unit -] 1.00 1.00 1.00 1.00 1.00
Number of Units A 249 68 84 37 60
Total ERUs A*B=C 249 &8 84 37 60
Total Assessments (Gross) D*C=E $ 249,725 S 68,198 S 84,244 § 37,108 60,175
Assessment Per Unit EfA § 1,002.91 $ 100291 5§ 1,00251 S 1,002.91 1,002.91

8. FY 2014 Assessment Allocation {Prior Year) Total 558 65s BOs TH
Assessment per Unit Fr 2014 A 5 915 S 915 35 915 5 915 915
Unlt Cnt 8 249 68 84 37 60
Total Assmit {Gross) A'B § 227,875 § 62,231 § 76,873 § 33,861 54,910

C. Net Change [FY 2015 - FY 2014) Total 555 655 8Os TH
% Change 9.59% 9.59% 9.59% 9.56% 5.59%
Annual tncrease (Decrease) Per Unit H 8215 § B7.75 § B7.75 S B7.75 87.75
Total Assessment Increase {Gross) s 21,849.75 § 5967.00 § 737100 $ 3,246.75 5,265.00

Page 3of 6



STATEMENT 3

LEGENDS BAY CDD
FY 2015 ADOPTED
SERIES 2007 A DEBT SERVICE

REVENUE
ASSESSMENTS - ON-ROLL (GROSS)
ASSESSMENTS - OFF ROLL-DEVELOPER (NET)
INTEREST—INVESTMENT
FUND BALANCE FORWARD
DISCOUNTS (4.0%)

TOTAL REVENUE

EXPENDITURES
DISSEMINATION AGENT
TRUSTEE FEES
ARBITRAGE
TRUST FUND ACCOUNTING
COUNTY - ASSESSMENT COLLECTIONS FEES (3.0%)
INTEREST EXPENSE (Nov + May of fiscal year)
Interest 11-01-2014
Interest 05-01-2015
PRINCIPAL
Principal 05-01-2015
TOTAL EXPENDITURES
EXCESS REVENUE OVER {UNDER) EXPENDITURES

ASSESSMENT COLLECTION OF ANNUAL DEBT SERVICE

I. Series 2007 A - Assessment Collected On Tax Roll

FY 2015
ADOPTED
BUDGET

573,100

2,692
{22,924}

552,868

17,193

200,338
200,338

135,000

552,868

Product Type Units Graoss Assmt/Unit | Total Gross Assmt
Townhomes 60 s 1,400 | & 84,000
Single Family 55 68 2,200 148,600
Single Family 65' 84 2,500 210,000
Single Family 80' 37 3,500 125,500
Total Platted Lots 249 ] 2,302 |8 573,100
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STATEMENT 4

LEGENDS BAY CDD

$7,475,000 SERIES 2007A TERM BONDS; 5.875%

DEBT SERVICE REQUIREMENT

Debt Service Requirement
Bond & Assmt Qutstanding
Period Principal Interest Debt Service Fiscal Year Year Principal
11/1/2007 - 182,982 5 182,982 182,982 $ 7,475,000
5/1/2008 - 219,578 219,578 402,560 FY 08 7,475,000
11/1/2008 - 219,578 219,578 439,156 7,475,000
5/1/2009 95,000 219,578 314,578 534,156 FY (9 7.380,000
11/1/2009 - 216,788 216,788 531,366 7,380,000
5/1/2010 100,000 216,788 316,788 533,575 FY 10 7,280,000
11/1/2010 - 213,850 213,850 530,638 7,280,000
5/1/2011 105,000 213,850 318,850 532,700 FY1l 7,175,000
11/1/2011 . 210,766 5 210,766 529,616 5 7,175,000
§/1/2012 110,000 210,766 320,766 531,531 Fy12 7,065,000
11/172012 - 207,534 207,534 528,300 7,065,000
5/1/2013 120,000 207,534 327,54 535,069 fY13 6,945,000
11/1/2013 - 204,009 204,009 531,544 6,945,000
5/1/2014 125,000 204,009 329,009 533,019 FY14 6,820,000
11/1/2014 - 200,338 200,338 529,347 6,820,000
5/1/2015 135,000 200,338 335,338 535,675 Y15 6,685,000
11/1/2:015 - 196,372 196,372 531,709 6,685,000
5/1/2016 140,000 186,372 336,372 532,744 FY 16 6,545,000
11/1/2016 - 192,259 192,259 528,631 6,545,000
5/1/2017 150,000 192,259 342,259 534,519 FY 17 6,395,000
11/1/2017 - 187,853 187,853 530,113 6,395,000
5/1/2018 160,000 187,853 347,853 535,706 FY 18 6,235,000
131/1/2018 - 1B3,153 183,153 531,006 6,235,000
5/1/2019 170,000 183,153 353,153 536,306 FY 19 6,065,000
1112019 - 178,159 178,159 $31,313 6,065,000
5/1/2020 180,000 178,159 358,159 536,319 FY20 5,885,000
11/1/2020 - 172,872 172,872 531,01 5,885,000
5/1/2021 190,000 172,872 362,872 535,744 FY 21 5,695,000
11/1/1021 - 167,261 167,291 530,163 5,595,000
5/1/2022 200,000 167,291 367,291 534,581 FY22 5,495,000
11/1/2022 - 161,416 161,416 528,706 5,455,000
5/1/2023 215,000 161,416 376,416 537,831 FY23 5,280,000
11/1/2023 - 155,100 155,100 531,516 5,280,000
8/1/2024 225,000 155,100 380,100 535,200 Fv 24 5,055,000
11/1/2024 - 148,491 148,491 528,591 5,055,000
5/1/2025 240,000 148,491 388,491 536,981 FY 25 4,815,000
11/1/2025 - 141,441 141,441 529,931 4,815,000
5/1/2026 255,000 141,441 356,441 537,881 FY26 4,560,000
11/1/2026 - 133,950 133,850 530,391 4,560,000
5/1/2027 270,000 133,950 403,950 537,900 Fy27 4,290,000
11/1/2027 - 126,019 126,019 529,963 4,290,000
5/1/2028 285,000 126,018 411,019 537,038 FrY2d 4,005,000
11/1/2028 - 117,647 117,647 528,666 4,005,000
5/1/2029 305,000 117,647 422,647 540,294 FY29 3,700,000
11/1/2029 - 108,688 108,688 531,334 3,700,000
5/1/2030 320,000 108,688 428,688 537,37% FY 30 3,380,000
11/1/2030 - 99,288 99,288 527,975 3,380,000
5/1/2031 340,000 99,288 439,288 538,575 FY3l 3,040,000
13/1/2031 - 89,300 89,300 528,588 3,040,000
5/1/2032 360,000 89,300 449,300 538,600 FY 32 2,680,000
11/1/2032 - 78,725 78,725 528,025 2,680,000
5/1/2033 385,000 78,725 463,725 542,450 FY33 2,295,000
11/1/2033 - 67,416 67,416 531,141 2,295,000
5/1/2034 405,000 67,416 472,416 539,831 FY 34 1,890,000
11/1/2034 - 55,519 55,519 527,934 1,890,000
5/1/2035 430,000 55,519 435,519 541,038 Fv 35 1,460,000
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STATEMENT 4
LEGENDS BAY CDD

$7,475,000 SERIES 2007A TERM BONDS; 5.875%
DERT SERVICE REQUIREMENT

Debt Service Requirement

Page 6 of 6

Bond & Assmt Outstanding
Period Principal Interest Debt Service Fiscal Year Year Principsl
11/1/2035 - 41,888 42,888 528,406 1,460,000
/172036 460,000 42,888 502,888 545,775 FY 36 1,000,000
11/1/2036 - 29,375 29,375 532,263 1,000,000
5/1/2037 485,000 29,375 514,375 543,750 FY 37 515,000
11/1/2037 - 15,128 15,128 529,503 515,000
5/1/2038 515,000 15,128 530,128 545,256 FY 38
11/1/2038 - 530,128
Total 5 7,065,000 $ 6,920,456 5 13,985,456 § 13,985,456 $ 14,306,222




RESOLUTION 2014-7

A RESOLUTION OF THE BOARD OF SUPERVISORS OF THE
LEGENDS BAY COMMUNITY DEVELOPMENT DISTRICT MAKING A
DETERMINATION OF BENEFIT; IMPOSING SPECIAL
ASSESSMENTS; PROVIDING FOR THE COLLECTION AND
ENFORCEMENT OF SPECIAL ASSESSMENTS, INCLUDING BUT NOT
LIMITED TO PENALTIES AND INTEREST THEREON; CERTIFYING
AN ASSESSMENT ROLL; PROVIDING FOR AMENDMENTS TO THE
ASSESSMENT ROLL; PROVIDING A SEVERABILITY CLAUSE; AND
PROVIDING AN EFFECTIVE DATE.

WHEREAS, the lLegends Bay Community Development District (the “District”) is a
local unit of special-purpose government established pursuant to Chapter 190, Florida Statutes
for the purpose of providing, operating and maintaining infrastructure improvements, facilities
and services to the lands within the District; and

WHEREAS, the District is located in Manatee County, Florida (the “County”); and

WHEREAS, the District has constructed or acquired various infrastructure
improvements and provides certain services in accordance with the District’s adopted capital
improvement plan and Chapter 190, Florida Statutes; and

WHEREAS, the Board of Supervisors (“Board”) of the District hereby determines to
undertake various operations and maintenance activities described in the District’s budgets for
Fiscal Year 2014-2015 (“Budget”), attached hereto as Exhibit “A” and incorporated by reference
herein; and

WHEREAS, the District must obtain sufficient funds to provide for the operation and
maintenance of the services and facilities provided by the District as described in the District’s
Budget; and

WHEREAS, the provision of such services, facilities, and operations is a benefit to lands
within the District; and

WHEREAS, Chapter 190, Florida Statutes, provides that the District may impose special
assessments on benefitted lands within the District; and

WHEREAS, Chapter 197, Florida Statutes, provides a mechanism pursuant to which
such special assessments may be placed on the tax roll and collected by the local tax collector
(“Uniform Method™); and

WHEREAS, the District has previously evidenced its intention to utilize this Uniform
Method; and

WHEREAS, the District has approved an Agreement with the County Property
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Appraiser and the County Tax Collector to provide for the collection of the special assessments
under the Uniform Method; and

WHEREAS, Board of Supervisors also has the right te direct collect its non-ad valorem
special assessments for maintenance and debt service from any platted lots or unplatted property
in lieu of collecting such assessments through the Tax Collector utilizing the uniform method of
collection; and

WHEREAS, the District has previously levied an assessment for debt service, which the
District desires to collect on the tax roll pursuant to the Uniform Method and which is also
indicated on Exhibit “A”; and

WHEREAS, it is in the best interests of the District to proceed with the imposition of the
special assessments for operations and maintenance in the amount set forth in the Budget; and

WHEREAS, it is in the best interests of the District to adopt the Assessment Roll of the
Legends Bay Community Development District (the “Assessment Roll”) attached to this
Resolution as Exhibit “B” and incorporated as a material part of this Resolution by this
reference, and to certify the Assessment Roll to the County Tax Colleclor pursuant to the
Uniform Mecthod; and to directly collect the portion of the Assessment Roll relating to unplatted
property; and

WHEREAS, it is in the best interests of the District to permit the District Manager to
amend the Assessment Roll, certified to the County Tax Collector by this Resolution, as the
Property Appraiser updates the property roll for the County, for such time as authorized by
Florida law.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF
SUPERVISORS OF THE LEGENDS BAY COMMUNITY
DEVELOPMENT DISTRICT:

SECTION 1. BENEFIT. The provision of the services, facilities, and operations as
described in Exhibit “A” confers a special and peculiar benefit to the lands within the District,
which benefit exceeds or equals the costs of the assessments. The allocation of the costs to the
specially benefitted lands is shown in Exhibits “A” and “B” and is hereby found to be fair and
reasonable.

SECTION 2. ASSESSMENT IMPOSITION. Pursuant to Chapter 190 of the Florida
Statutes, and using the procedures authorized by Florida law for the levy and collection of
special assessments, a special assessment for operation and maintenance is hereby imposed and
levied on benefitted lands within the District, and in accordance with Exhibits “A™ and “B.” The
lien of the special assessments for operations and maintenance imposed and levied by this
Resolution shall be effective upon passage of this Resolution.

]
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SECTION 3. COLLECTION AND ENFORCEMENT; PENALTIES; INTEREST

A. Uniform Method Assessments. The collection of the previously levied debt service
assessments and operation and maintenance special assessments on platted lots and
developed lands shall be at the same time and in the same manner as County taxes in
accordance with the Uniform Method, as set forth in Exhibits “A” and “B.”

B. Direct Bill Assessments. The annual installment for the previously levied debt
service assessments, and thc annual operations and maintenance assessments, on
undeveloped and unplatted lands will be collected directly by the District in
accordance with Florida law, as set forth in Exhibits “A”™ and “B.” Assessments
directly collected by the District are due in full on November 1, 2014; provided,
however, that, to the extent permitted by law, thc asscssments due may be paid in
several partial, deferred payments and according to the following schedule:

50% due no later than November 1, 2014,

25% due no later than February I, 2015 and

25% due no later than May 1, 2015.
[n the event that an assessment payment is nol made in accordance with the schedule
stated above, the whole assessment — including any remaining partial, deferred
payments for Fiscal Year 2014-20135, as well as any future installments of special
assessments securing debt service — shall immediately become due and payabie; shalt
accrue interest, penalties in the amount of one percent (1%) per month, and all costs
of collection and enforcement; and shall either be enforced pursuant to a foreclosure
action, or, at the District’s sole discretion, collected pursuant to the Uniform Method
on a future tax bill, which amount may include penalties, interest, and costs of
collection and enforcement. Any prejudgment interest on delinquent assessments
shall accrue at the applicable rate of any bonds or other debt instruments secured by
the special assessments, or, in the case of operations and maintenance assessments, at
the applicable statutory prejudgment interest rate. In the event an assessment subject
to direct collection by the District shall be delinquent, the District Manager and
District Counsel, without further authorization by the Board, may initiate foreclosure
proceedings pursuant to Chapter 170, Florida Statutes, or other applicable law 1o
collect and enforce the whole assessment, as set forth herein.

C. Future Collection Mcthods. The decision to collect special assessments by any
particular method — e.g., on the tax roll or by direct bill — does not mean that such
method will be used to collect special assessments in future years, and the District
reserves the right in its sole discretion to select collection methods in any given year,
regardless of past practices.

SECTION 4. ASseSSMENT RoOLL. The District's Assessment Roll, attached to this
Resolution as Exhibit “B,” is hereby certified to the County Tax Collector and shall be collected
by the County Tax Collector in the same manner and time as County taxes. The proceeds
therefrom shall be paid to the Legends Bay Community Development District.

SECTION 5, ASSESSMENT ROLL AMENDMENT. The District Manager shall keep
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apprised of all updates made to the County property roll by the Properly Appraiser atier the date
of this Resolution, and shall amend the District’s Assessment Roll in accordance with any such
updates, for such time as authorized by Florida law, to the County property roll. After any
amendment of the Assessment Roll, the District Manager shali file the updates in the District
records,

SECTION 6. SEVERABILITY. The invalidity or unenforceability of any one or more
provisions of this Resolution shall not affect the validity or enforceability of the remaining
portions of this Resolution, or any part thereof.

SECTION 7. EFFECTIVE DATE. This Resolution shall take effect upon the passage and
adoption of this Resolution by the Board of Supervisors of the Legends Bay Community
Development District.

PASSED AND ADOPTED this 28th day of August, 2014.

ATTEST: BOARD OF SUPERVISORS OF THE
LEGENDS BAY COMMUNITY
DEVELOPMENT DISTRICT
atu re Signature
Zucz,\fr“}u Miki ZIEHLE
Printed Name Printed Name
;jge? Title:
ccretary Chairman
0 Assistant Sccretary 0 Vice Chairman

Exhibit A:  FY 2014-2015 Budget
Exhibit B:  FY 2014-2015 Assessment Roll (Uniform Method)
FY 2014-2015 Assessment Roll (Direct Collect)
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STATEMENT 1
LEGENDS BAY

FY 2015 ADOPTED
GENERAL FUND (O&M)
UPDATED:; 8/13/2014
FY 2012 [FY2013| FY 2014 FY 2014 FY 2015 VARIANCE
ACTUAL | ACTUAL| ADOPTED |YTD- MARCH| ADOPTED | 2014 TO 2015
I. REVENUE

SPECIAL ASSESSMENTS - ON-ROLL [GROSS) $ 185,942 |8 219,319 5 22187518 172,954 | § 249,725 | § 21,850

INTEREST 115 53 - 32 o =

MISCELLANEOUS REVENUE 823 . - 3,045 o .

ASSESSMENT DISCOUNT - {9,115) - (9,989} (874)

FUND BALANCE FORWARD - WALL PROJECT 5,000
TOTAL REVENUE 186,880 | 219,372 218,760 176,031 245,736 20,976

1. EXPENDITURES
ADMINISTRATIVE:

SUPERVISORS COMPENSATION - 1,400 4,000 - 4,000

PAYROLL TAXES - 116 306 - 306 -

PAYROLL PROCESSING FEES - 222 400 421 200 {200),

MANAGEMENT CONSULTING SERVICES 47,250 47,250 47,250 23,625 47,250 -

GENERAL ADMINISTRATIVE 4,800 4,800 4,800 2,400 4,800

CAPITAL DUTLAY-SMALL - . - - -

MISCELLANEQUS {Bank Service Fees) 450 - 200 - 200 .

AUDITING 3,900 3,900 4,000 - 3,900 {100}

COUNTY-ASSESSMENT COLLECTION FEES - - 6,838 - 7,492 654

LEGAL ADS 332 777 1,000 64 450 {550)

REGULATORY FEES 175 175 175 200 175 -

ENGINEERING SERVICES - 4,319 2,000 - 2,000

LEGAL SERVICES BOO 695 1,000 - 1,000 -

WEBSITE ADMINISTRATION - - - - 2,500 2,500

CONTINGENCY - - - - - -
TOTAL GENERAL ADMINISTRATION 57,707 63,654 71,969 26,710 74,273 2,304
INSURANCE:

INSURANCE {Uability, Property & Casuality) 5,000 5,500 5,500 5,665 5,950 450
TOTAL INSURANCE __ 5,000 5,500 5,500 5,665 5,950 450
DEBT SERVICE ADMINISTRATION:

DISSEMINATION AGENT 5,000 5,000 5,000 5,000 5,000

TRUSTEE FEES 7,000 7,000 7,000 7,000 7,000

TRUST FUND ACCOUNTING 7.350 7.350 7,350 3,675 7,350

ARBITRAGE 2,000 500 1,275 - 1,275

ASSESSMENT ADMINISTRATION 6,000 5,000 6,000 €,000 6,000 =
TOTAL DEBT SERVICE ADMINISTRATIVE 27,350 25,850 26,625 21,675 26,625 -
UTILITIES:

ELECTRICITY-UTILITY 6,753 6,211 5,145 4,108 8,250 3,105

WATER-UTILITY 319 332 300 162 340 a0

WATER-RECLAIMED 39,970 41,003 50.000 13,641 43,050 {6,950)
TOTAL UTILITIES 47,042 47,546 55,445 17,911 51,640 {3,805)|
FIELD MAINTENANCE:

IRRIGATION MAINTENANCE 9,513 9,415 9,507 2,351 9,500 (7)

LANDSCAPE MAINTENANCE 34,607 34,687 34,482 17,241 34,482 -

LANDSCAPE REPLACEMENT 7,738 2,671 2,000 3,220 21,850 19,850

LAKE MAINTENANCE 7,251 7,557 7,572 2,940 5,880 1,692)

MITIGATION MONITORING 2,600 4,900 3,100 - 3,100 v

FOUNTAIN MAINTENANCE 1,500 1,500 1,000 375 1,500 500

LIFT STATION MONITORING 2577 2,010 1,560 780 1,560 :

FIELD MISCELLANEOUS 508 471 - 563 3,376 3,376
TOTAL FIELD OPERATIONS 66,293 63,211 59,221 27,470 81,248 22,027
WALL PROJECT - FUND BALANCE FORWARD - - - - 6,000 6,000
TOTAL EXPENDITURES 203,392 | 205,761 218,760 99,431 245,736 26,976
EXCESS REVENUE OVER (UNDER) EXPENDITURES {16,512) 13,611 - 76,600 4]
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FUND BALANCE - BEGINNING
FLND BALANCE FORWARD - WALL PROJECT
FUND BALANCE - ENDING

STATEMENT 1

LEGENDS BAY
FY 2015 ADOPTED
GENERAL FUND (O&M)
UPDATED: 8/13/2014
| 96,976 | 80,464 82.980 94,075 82,980
- - - - (6.000)
| ¢ 8o046a|$ 9a075]$ 82,980 | $ 170,675 | § 6,980 |
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STATEMENT 2

LEGENDS BAY CDD

GENERAL FUND (D&M} ASSESSMENT ALLOCATION

BUDGET EXPENDITURES Amaunt
ADMINISTRATIVE (LESS COUNTY COLLECTION FEES) 99,356
FIELD OPERATIONS 138,888
FUND BALANCE FORWARD WALL PROJECT (6,000)

Total 232,244
Assmt Discount 4.0% 9,989
County Collection Fee 1.0% 7,492

Total Assessments {Gross) 249,725

Total ERU 249,00

Assessment Per ERU D $ 1,00291 § 1,002.91

A. FY 2015 Assessment Alfocation - If *All" On-Roll Total 555 655 BOs TH
ERL per unit B 1.00 1.00 1.00 1.00 1.00
Number of Units A 249 68 B4 a7 60
Tota!l ERUs A8 =C 249 68 B4 37 60
Total Assessments {Gross) p*C=E $§ 229,128 5 68,198 S5 B4,243 S 37,108 60,175
Assessment Per Unit E/A § 100291 $ 1,002.91 § 100291 § 1,002,912 1,002.91

B. FY 2014 Assessment AHocation {Prior Year) Total 555 555 B0s TH
Assessment per Unit FY 2014 A 5 815 $§ 915 §$ 95 5 915 915
Unit Cnt B 249 68 B4 37 60
Total Assmt {Gross) AB 5 227,875 S 62,231 § 76,873 § 33,861 54,910

C. Net Change (FY 2015 - FY 2014) Total 55§ B5s 805 TH
% Change 9.59% 9.59% 9.59% 9.59% 9.59%
Annual Increase {Decrease) Per Unit 5 8775 S B275 § B7.75 & B7.7% B7.75
Total Assessment Increass (Gross) s 21,849.75 § 5967.00 § 737100 § 3,246.75 5,265.00
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STATEMENT 3

LEGENDS BAY CDD
FY 2015 ADOPTED
SERIES 2007 A DEBT SERVICE

REVENUE
ASSESSMENTS - ON-ROLL (GROSS)
ASSESSMENTS - OFF ROLL-DEVELOPER (NET)
INTEREST—INVESTMENT
FUND BALANCE FORWARD
DISCOUNTS (4.0%)

TOTAL REVENUE

EXPENDITURES
DISSEMINATION AGENT
TRUSTEE FEES
ARBITRAGE
TRUST FUND ACCOUNTING
COUNTY - ASSESSMENT COLLECTIONS FEES {3.0%)
INTEREST EXPENSE {Nov + May of fiscal year)
Interest 11-01-2014
Interest 05-01-2015
PRINCIPAL
Principal 05-01-2015
TOTAL EXPENDITURES
EXCESS REVENUE OVER (UNDER) EXPENDITURES

ASSESSMENT COLLECTION OF ANNUAL DEBT SERVICE

I. Serles 2007 A - Assessment Collected On Tax Roll

FY 2015
ADOPTED
BUDGET

573,100

2,692
{22,924)

552,868

17,193

200,338
200,338

135,000

552,868

Product Type Units Gross Assmt/Unit | Total Gross Assmt
Townhomes 60 s 1,400 | & 84,000
Single Family S5’ 68 2,200 149,600
Single Family 65 84 2,500 210,000
Single Family 80' 37 3,500 129,500
Total Platted Lots 249 $ 2,302 (5 573,100
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STATEMENT 4

LEGENDS BAY CDD
$7,475,000 SERIES 2007A TERM BONDS; 5.875%
DEBT SERVICE REQUIREMENT
Debt Service Requirement
Bond & Assmt Outstangding
Period Principal Interest Debt Service Fiscal Year Year Principal
11/1/2007 - 182,982 5 182,982 182,982 5 7,475,000
5/1/2008 - 219,578 219,578 402,560 FY 08B 7,475,000
11/1/2008 - 219,578 219,578 439,156 7.475,000
5/1/2003 95,000 219,578 314,578 534,156 FY 09 7,380,000
11/1/2009 - 216,788 216,788 531,366 7,380,000
5/1/2010 100,000 216,788 316,788 533,575 FY 10 7,280,000
11/1/2010 - 213,850 213,850 530,638 7,280,000
5/1/2011 105,000 213,850 318,850 532,700 Fr1l 7,175,000
11/1/2011 - 210,766 S 210,766 529,616 § 7,175,000
5/1/2012 110,000 210,766 320,766 531,531 Fy12 7,065,000
11/1/2012 - 207,534 207,534 528,300 7,065,000
5/1/2013 120,000 207,534 327,534 535,069 Fr13 6,945,000
11/1/2013 - 104,009 204,009 531,544 6,945,000
5/1/2014 125,000 204,009 329.009 533,019 Fy14 6,820,000
11/1/2014 - 200,338 200,338 529,347 6,820,000
5/1/215 135,000 200,338 335,338 535,675 FY 15 6,685,000 I
11/1/2015 - 196,372 196,372 531,709 6,685,000
5/1/2016 140,000 196,372 336,372 532,744 FY 16 6,545,000
11/1/2016 - 192,259 192,259 528,631 6,545,000
5/1/2017 150,000 192,259 342,259 534,519 FY17 6,395,000
11/1/2017 - 187,853 187,853 530,113 6,395,000
5/1/2018 160,000 187,853 347,853 535,706 FY 1B 6,235,000
11/1/2018 - 183,153 183,153 531,006 6,235,000
5/1/2019 170,000 183,153 353,153 536,306 FY19 6,065,000
11/1/201% - 178,159 178,159 531,313 6,065,000
5/1/3020 180,000 178,159 358,159 536,319 FY20 5,885,000
11/1/2020 S 172,872 172,872 531,031 5,885,000
5/1/2021 190,000 172,872 362,872 535,744 fr21 5,695,000
11/1/2021 - 167,291 167,291 530,163 5,695,000
5/1/2022 200,000 167,291 367,29 534,581 Fr2z 5,495,000
11/1/2022 - 161,416 161,416 528,706 5,495,000
5/1/2023 215,000 161,416 376,416 537,831 FY 23 5,280,000
11/1/2023 - 155,100 155,100 531,516 5,280,000
5/1/2024 225,000 155,100 380,100 535,200 FY 24 5,055,000
11/1/2024 - 148,491 148,491 528,591 5,055,000
5/1/2025 240,000 148,491 388,491 536,981 FY 25 4,815,000
11/1/2025 - 141,441 141,441 529,931 4,815,000
5/1/2026 255,000 141,441 395,441 537,881 FY 26 4,560,000
11/1/2026 - 133,950 133,950 530,391 4,560,000
5/1/2027 270,000 133,950 403,950 537,800 FY27 4,290,000
11/1/2027 - 126,019 126,019 529,969 4,250,000
5/1/2028 285,000 126,019 411,019 537,038 FY 28 4,005,000
11/1/2028 - 117,647 117,647 528,666 4,005,000
5/1/2029 305,000 117,647 422,647 540,298 FY 2% 3,700,000
11/1/2029 - 108,688 108,688 531,334 3,700,000
5/1/2030 320,000 108,688 428,688 537,375 FY 30 3,380,000
11/1/2030 - 99,288 99,288 527,975 3,380,000
5/1/2031 340,000 99,288 439,288 538,575 fY 31 3,040,000
11/1/2031 - 89,300 89,300 528,538 3,040,000
5/1/2032 360,000 89,300 449,300 538,600 FY 32 2,680,000
11/1/2032 - 78,725 78,725 528,025 2,680,000
5/1/2033 385,000 78,725 463,725 542,450 FY 33 2,295,000
11/1/2033 - 67,416 67,416 531,141 2,295,000
5/1/2034 405,000 67,416 472,416 539,831 FY¥ 1,890,000
11/1/2034 - 55,519 55,519 527,934 1,890,000
5/1/2035 430,000 55,519 485,519 541,038 FY35 1,460,000
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STATEMENT 4
LEGENDS BAY CDD

$7,475,000 SERIES 2007A TERM BONDS; 5.875%
DEBT SERVICE REQUIREMENT

Debt Service Requirement
Bond & Assmt Outstanding
Period Princlpal Interest Debt Service Fiscal Year Year Principal
11/1/2035 - 42,888 42,888 528,406 1,460,000
5/1/2036 460,000 42,888 502,888 545,775 FY 36 1,000,000
11/1/2036 o 29,375 29,375 532,263 1,000,000
5/1/2037 485,000 29,375 514,375 543,750 Fy37 515,000
11/1/2037 - 15,128 15,128 529,503 515,000
5/1/2038 515,000 15128 $30,128 545,256 FY 38
11/1/2038 3 530,128
Total 7,065,000 $ 6,920,456 S 13,985,456 5 13,585,456 14,306,222
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