Cross Creek Community Development District

DPFG Management Services
15310 Amberly Drive Suite 175
Tampa, Florida 33647

Telephone: (813) 374-9105

September 9, 2014

Re: Cross Creek CDD Adopted Operating
Budget for Fiscal Year 2014-2015

Manatee County Administrator
1115 Manatee Avenue West
Bradenton, Fl. 34205

To Whom It May Concern:

In accordance with Chapter 190.008(2)(b) of the Florida Statutes, the District is required to
submit to the local governing authorities having jurisdiction over the area included in the
District, for purposes of disclosure and information only, the proposed annual budget for the
ensuing fiscal year. Please post on your website as directed by Chapter 189.418 (4) as the
District does not have a website.

I am pleased to enclose the District’s Proposed Adopted Budget for Fiscal Year 2014-2015 as
required by statute. If you any questions or comments, please feel free to contact me directly at
(813) 374-9105.

Sincerely,

Bruce St. Denis

District Manager

Enclosure



RESOLUTION 2014-5

THE ANNUAL APPROPRIATION RESOLUTION OF THE CROSS
CREEK COMMUNITY DEVELOPMENT DISTRICT (THE “DISTRICT™)
RELATING TO THE ANNUAL APPROPRIATIONS AND ADOPTING
THE BUDGET FOR THE FISCAL YEAR BEGINNING OCTOBER 1,
2014, AND ENDING SEPTEMBER 30, 2015

WHEREAS, the District Manager has, prior to the fifteenth (15™ day in June, 2014,
submitted to the Board of Supervisors (the “Board”) a proposed budget for the next ensuing
budget year afong with an explanatory and complete financial plan for each fund of the District,
pursuant to the provisions of Section 190.008(2)(a), Florida Statutes; and

WHEREAS, at least sixty (60) days prior to the adoption of the proposed annual budget
(the “Proposed Budget™), the District filed a copy of the Proposed Budget with the local
governing authorities having jurisdiction over the area included in the District pursuant to the
provisions of Section 190.008(2)(b), Florida Statutes; and

WHEREAS, the Board set August 7, 2014, as the date for a public hearing thereon and
caused notice of such public hearing to be given by publication pursuant to Section
190.008(2)(a), Florida Statutes; and

WHEREAS, in accordance with Section 189.418, Florida Statutes, the District's
Secretary was further directed to post this proposed budget on the District's website at least two
days before the budget hearing date. If the District does not have its own website, the District's
Secretary was directed to transmit this approved budget to the above listed governmental
agency(s) for posting on the local governing authority's website; and

WHEREAS, Section 190.008(2)(a), Florida Statutes, requires that, prior to October ¥ of
each year, the District Board by passage of the Annual Appropriation Resolution shall adopt a
budget for the ensuing fiscal year and appropriate such sums of money as the Board deems
necessary to defray ali expenditures of the District during the ensuing fiscal year; and

WHEREAS, the District Manager has prepared a Proposed Budget, whereby the budget
shall project the cash receipts and disbursements anticipated during a given time period,
including reserves for contingencies for emergency or other unanticipated expenditures during
the fiscal year.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF
SUPERVISORS OF THE CROSS CREEK COMMUNITY
DEVELOPMENT DISTRICT:

Section 1.  Budget

a. That the Board of Supervisors has reviewed the District Manager’s Proposed Budget,
a copy of which is on file with the office of the District Manager and at the District’s



Annual Appropriations and Budget Adoption Resolﬁtion
FY 2014-2015

Records Office, and hereby approves certain amendments thereto, as shown in
Section 2 below.

b. That the District Manager’s Proposed Budget, attached hereto as Exhibit “A " as
amended by the Board, is hereby adopted in accordance with the provisions of
Section 190.008(2)(a), Florida Statutes, and incorporated herein by reference;
provided, however, that the comparative figures contained in the adopted budget may
be subsequently revised as deemed necessary by the District Manager to reflect actual
revenues and expenditures for Fiscal Year 2013-2014 and/or revised projections for
Fiscal Year 2014-2015.

C. That the adopted budget, as amended, shall be maintained in the office of the District
Manager and at the District’s Records Office and identified as “The Budget for the
Cross Creek Community Development District for the Fiscal Year Ending September
30, 2015,” as adopted by the Board of Supervisors on August 7, 2014.

d. That the District’s Secretary, in accordance with Section 189.418, Florida Statutes, is
further directed to post this adopted budget on the District's website within thirty (30)
day after its adoption. If the District does not have its own website, the District's
Secretary is directed to transmit this adopted budget to the manager or administrator
of the local general-purpose government or the local governmental agency(s) for
posting on the local gaverning authority's website.

Section 2.  Appropriations

There is hereby appropriated out of the revenues of the Cross Creek Community
Development District, for the fiscal year beginning October 1, 2014, and ending September 30,
2015, the sum of § 1,355,484 to be raised by the levy of assessments and otherwise,
which sum is deemed by the Board of Supervisors to be necessary to defray all expenditures of
the District during said budget year, to be divided and appropriated in the following fashion:

TOTAL GENERAL FUND $ 266,874
DEBT SERVICE FUND(S) $1,088,610
TOTAL ALL FUNDS $ 1,355,484

Section 3.  Supplemental Appropriations

Pursuant to Section 189.418(6), Florida Statutes, the following provisions govern
amendments to the budget(s) for any particular fund(s) listed above:

a. The Board may authorize an increase or decrease in line item app!:opriaﬁons
within a fund by motion recorded in the minutes if the total appropriations of the
fimd do not increase.

[[§]
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b. By resolution, the Board may increase any appropriation item and/or fund to
reflect receipt of any additional unbudgeted monies and make the corresponding
change to appropriations or the unappropriated balance.

c. Any other budget amendments shall be adopted by resolution and consistent with
Florida law.

The District Manager and Treasurer shall have the power within a given fund to authorize
the transfer of any unexpected balance of any appropriation item or any portion thereof, provided
such transfers do not exceed Ten Thousand ($10,000) Dollars or have the effect of causing more
than 10% of the total appropriation of a given program or project to be transferred; previously
approved transfers included. Such transfer shall not have the effect of causing a more than
$10,000 or 10% increase, previously approved transfers included, to the original budget
appropriation for the receiving program. Transfers within a program or project may be approved
by the Board of Supervisors.

The District Manager or Treasurer must establish administrative procedures to ensure that
any budget amendments are in compliance with this Section 3 and Section 189.418 of the

Florida Statutes, among other applicable laws.

Introduced, considered favorably, and adopted this 7th day of August, 2014.

ATTEST: BOARD OF SUPERVISORS OF THE
CROSS CREEK COMMUNITY
DEVELOPMENT DISTRICT
Signature Signature
A ! ConyoR C(i AMBER S
Printed Name Printed Name
Title: Title:
0 Secretary -2 Chairman
g:‘ssistant Secretary 0 Vice Chairman
ibit A:  FY 2014-2015 Budget



ADOPTED OPERATING BUDGET
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STATEMENT 1

CROSS CREEK COD
FY 2615 ADOPTED BUDGET
GENERAL FUND {O&M)
UPDATED: 8-13-2014
FY 2012 FY 2013 FY 2014 FY 2014 FY 2015 VAIRANCE
ACTUALS ACTUALS ADOPTED YTD - APRIL ADOPTED | 2014702015
REVENUES
OEFICIT BROUGHT FORWARD $ s . s . 5
DEVELOPER CONTRIBUTIONS 32,878
INTERFUND TRANSFER 8,664 . % - -
SPECIAL ASSESSMENTS - ON-ROLL 114,798 111,901 7,045 112,901 (0)
SPECIAL ASSESSMENTS - OFF-ROLL . . 154,973 - 154,973 0
MISCELLANEQUS REVENUE 549 ) .
INTEREST REVENUE ) ) . 3
ALLOWANCE FOR UNCOLLECTIBLE
ASSESSMENT DISCOUNT . E : o s
TOTAL REVENUES 32,878 124,010 266,874 7,048 266,874 (0)
GENERAL ADMINISTRATIVE
SUPERVISOR FEES 5 193 3,000 3,000
PAYROLL TAXES . 5
PAYROLL, PROCESSING FEES . g -
DISTRICT MANAGER 24,322 24,322 24,000 953| 24,000 -
RECORDING SECRETARY 4,140 4,140 4,000 4,000
DISTRICT ENGINEER 2,013 384 2,500 - 2,500 -
FINANCIAL SERVICES 21,220 21,220 24,000 . 24,000 -
AUDITING SERVICES . 15,450 6,500 . 6,500
TRAVEL FER DIEM . . - . .
POSTAGE, PHONE, FAXES, COPIES 302 174 600 . 600
RENTALS & LEASES 2,500 2,500 2,575 2,575
LEGAL ADVERTISING 182 1,526 800 83 800
BANK FEES 218 280 235 121 235
DUES, LICENSES & FEES 175 200 1BS 175 185 *
MISCELLANEOUS ADMINISTRATION 2,218 - - 5 - -
OFFICE SUPPLIES . - 75 75
TECHNOLOGY SERVICES/WEBSITE 1,242 1,242 1,800 1,800 -
CAPITAL OUTLAY - . . - g
LEGAL COUNSEL 12,946 30,403 12,500 4,501 12,500
COUNTY COLLECTION FEES . . .
TOTAL GENERAL ADMINISTRATIVE 71,479 102,032 82,770 5,838 82,770
DEBT SERVICE ADMINISTRATION
DISCLOSURE REPORT 3,000 3,000 3,150 1,000 3,150
TRUSTEE FEES 32,842 {4,364) 10,000 10,000
ARBITRAGE REBATE CALCULATION 1,150 - 1,400 1,400
INVESTMENT REPORTING FEES . . . - -
TOTAL DEBT SERVICE ADMINISTRATION 36,992 {1,364) 14,550 _1,000 14,550 -
INSURANCE
PUBLIC OFFICIALS INSURANCE 1,515 {208) 1,600 1,426 1,600 -
GENERAL LIABILITY/PROPERTY INSURANCE . 5 B,154 8,154
TOTAL INSURANCE 1,515 {206 9,754 _ 1426 9,754 -
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STATEMENT 1

CROSS CREEK CDD
FY 2015 ADCPTED BUDGET
GENERAL FUND (OBM}
UPDATED: 8-13-2014
FY 2012 FY 2013 FY 2034 FY 2014 FY 2013 VAIRANCE
ACTUALS ACTUALS ADOPTED YTD - APRIL ADOPTED | 2014 TO 2018
UTILMIES
ELECTRICITY UTILITY SERVICES 4 {2,404) 32,000 - 32,000
GARBAGE COLLECTION 210 192 5,150 115 5,150
WATER UTILITY SERVICES 6572 755 1,600 41J 1,600
TOTAL UTILITIES 882 {1,457 38,750 531 38,750 2
PHYSICAL ENVIRONMENT
FIELD MANAGER A ; 5,000 5 6,000 -
ENTRY WALL MAINTENANCE . : 2,500 5 2,500
LANDSCAPE MAINTENANCE - CONTRACT . 2.700 22,200 5 22,200 -
LANDSCAPE MAINTENANCE - OTHER . : 1850 . 1,850 -
IRRIGATION MAINTENANCE . {682) 4,000 3 4,000
PLANT REPLACEMENT N . 6,000 s 6,000
WATERWAY MGT PROGRAM - CONTRACT 8 : 11,000 ; 11,000
WATERWAY MGT PROGRAM - OTHER a 2,500 = 2,800
FIELD MISCELLANEQLUS . . - -
TOTAL PHYSICAL ENVIRONMENT 28 7.022 56,350 . 56,350 -
ROAD & STREET FACILITIES
DECORATIVE LIGHT MAINTENANCE . : 2.000 : 2,000 -
PAVEMENT AND SIGNAGE REPAIRS . y ; . .
STREET SWEEPING P ; . . .
L TOTAL ROAD & STREET FACILITIES] . . 2,000 s 2,000
PARKS AND RECREATION
CLUB FACILITY MAINTENANCE g : 14,000 5 14,000
CLUBHOUSE STAFF . s 24,000 5 24,000
CLUBHOUSE SUPPLIES 2 : 3,600 5 3,600
POOL MAINTENANCE - CONTRACT 2 . 7.200 . 7,200
POOL MAINTENANCE - OTHER 5 250 1,500 . 1,500 -
PARK MAINTENANCE . . 2,400 5 2,400 -
SPECIAL EVENTS : - : . -
SECURITY PATROL . : 10,000 5 10,000
SECURITY SYSTEM . ) . . :
CONTINGENCY 3 s -
TOTAL PARKS AND RECREATION R 250 62,700 - 62,700 -
TOTAL EXPENDITURES 110,895 106,277 266,874 | 8,795 266,874 -
INCREASE IN FUND BALANCE . - - 0 : =
TOTAL REVENUES OVER EXPENDITURES 78,01 17,733 - 747 -
FUND BALANCE - BEGINNING (195,525) {273,541) {255,808) {255,808) (255,808)
FUND BALANCE - ENDING s (273saz)ls (255,08 2s5,808)| §  (257,555)1 $ __ {255,808)) § .
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STATEMENT 2
CROSS CREEK CDD
FY 2015 ADOPTED BUDGET
GENERAL FUND (O&M)
UPDATED: 8-13-2014

1. ERU Assignment, Ranking and Calculation /(a)

Assigned

Lot Width  Units /(a) . ERU//(a) . :TotallERU . -

TH1 48 0.44 21.12 3.53%
TH2 80 0.47 37.60 6.28%
TH3 48 0.48 23.04 3.85%
Villas 156 0.87 135.72 22.68%
SF 55' 146 1.00 146.00| 24.40%
SF 65' 44 1.18 51.92 8.68%
SF 70' 134 1.27 170.18 28.44%
SF 100 7 1.82 12.74 2.13%
Total 663 598.32 100.00%

2. O&M Assessment Requirement ("AR") - excluding County Charges

AR = FY 2015 Budget: 266,874 net
Total ERU: 598.32
Total AR / ERU - NET: $446.04
Total AR / ERU - GROSS: (7.0%) $479.61

3, Allocation of AR (Difference Due to Rounding) As If All Assessments on County Tax Roll /{a)

Assigned ‘Assmt/Unit ITotal/Assmt- Assmt/Unit """ Total/Assmt:

Ilot Width  Units/(a) ERU/(a) = . NET. . . NET __ GROSS. ... GROSS
TH1 48 $196.26 $9,420 $211.03 510,129
TH2 80| 0.47 $209.64 516,771 $225.42 518,033
TH3 48| 0.48 $214.10 $10,277 $230.21 $11,050
Villas 156 0.87 $388.05 $60,536 $417.26 $65,093
SF 55 146 1.00 $446.04 $65,122 $479.61 $70,023
SF 65' 44 1.18 $526.33 623,158 $565.94 $24,901
SF 70' 134 1.27 $566.47 $75,907 $609.11 $81,620
SF 100' 7 1.82 $811.79 $5,683 $872.89 $6,110
Total 663 $266,874 $286,961

Footnote:

(a) According to Supplemental Assessment Repart, 2/20/07. The land within
the CDD will be developed in multiple phases for a projected total of 663 lots.
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CrassCreek

Community Development District
Fiscal Year 2015 Adopted Budget
Debt Service Fund - $10,205,000 SARB, Series 2007A

Fiscal Year |Fiscal Year 2015
REVENUES
Special Assessments - Off-Roll/On-Roll 729,160 704,160
[ 729,160 | § 704,160
EXPENDITURES
Series 2007A Bond Principal Payment 170,000 180,000
Series 2007A Bond May 1 Interest Payment 281,960 264,600
Series 2007A Bond Nov. 1 Interest Payment 277,200 259,560
729,160 [ S 704,160
$ - 18 -
Table 1. - Assessment Allocation /(a)
0 d 3 gned ER otal ER 6'ER AD AD
TH1 48 0.600 28.80 S%| S 32483 |8 676.73
TH2 80 0.600 48.00 8%|S 54,1391 % 676.73
TH3 48 0.600 28.80 s%|S 32,483|5 676.73
Villas 156 0.882 137.54 22%| 6 155,130 | % 994.42
SF 55' 146 1.000 146.00 23%| & 164,672 | 5 1,127.89
SF 65' 44 1.182 51.99 8%|s 58,6435 1,332.79
SF 70’ 134 1.273 170.52 27%| § 192,322 | S 1,435.24
SF 100' 7 1.818 12.72 2%1 5 14,350 | § 2,049.94
Total 663 624.37 100%( 5 704,220
Footnote:

{a) Per supplemental assessment report, dated 2/20/07, adjusted for errors.
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CrossCraek Community Developenent District
$10,205,000 SARB, Series 2007A ([CUSIP ¥ 227STLAAD)

Debt Service Requirement
Perlod Ending Prindpal Coupon Interest Dabt Service  Annual Debt Srve,
2/ 2008 L |
11/1/2007 5.600% 355,274 355,274 385,21 10,205,000
5/1/2008 5.600% 205,740 285,730 10,205,000
11/1/2008 5.600% 285,740 285,740 571,480 10,205,000
57172008 5.600% 285,740 285,740 10,205,000
11/1/2009 5.600% 285,740 285,740 571,480 10,205,000
5/1/2010 135,000 5.600% 285,740 420,720 10,070,000
11412010 5.600% 281,960 281,960 702,700 10,070,000
5/172013 140,000 5.600% 201,960 421,960 9,930,000
11/1/2011 5.600% 278,040 278,040 700,000 9,930,000
sf1/2012 150,000 5.600% 278,040 428,040 4,780,000
13/1/2012 5.600% 273,840 273,840 701,880 9,780,000
$/1/2013 160,000 5.600% 273,840 433,840 9,620,000
1112013 £.600% 269,360 269,360 703,200 9,620,000
5/1/2014 170,000 5.600% 269,360 439,360 9,450,000
11/1/2014 5.600% 264,600 264,600 703,960 9,450,000
$/1/2015 180,000 5.600% 264,600 444,600 9,270,000 I
11/1/2015 5.600% 259,560 259,560 704,160 9,270,000
5/1/2016 150,000 5.600% 259,550 445,560 9,080,000
11/1/2016 5.600% 254,240 254,240 703,800 5,080,000
5/1/2017 200,000 5.600% 254,240 454,240 8,880,000
11/1/2017 5.600% 248,840 248,640 702,880 8,880,000
5/1/2018 210,000 5.600% 240,540 458,640 8,670,000
11/1/2018 5.600% 242,760 242,760 701,400 8,670,000
§/1/2019 225,000 5.600% 242,760 467,760 8,445,000
11/172019 5.600% 236,460 236,460 704,220 8,445,000
s/1/2020 235,000 5.600% 236,460 471,460 8,210,000
11712020 5.600% 229,880 229,880 701,340 2,210,000
5/1/2021 150,000 5.600% 219,880 474,880 7,960,000
117152021 5.500% 222,880 212,880 702,760 7,960,000
5/1/2022 265,000 5.500% 222,880 487,880 7,695,000
11/1/2022 5.500% 215,460 215,460 703,340 7,695,000
5/1/2023 280,000 5.600% 215,460 495,460 7,415,000
11/1/1023 5.600% 207,620 207,620 703,080 7,415,000
57172024 255,000 5.600% 207,620 502,620 7,120,000
11/2/2024 5.600% 149,360 199,360 701,980 7,120,000
5/1/2025 310,000 5.600% 159,360 509,360 6,810,000
11/1/2025 5.600% 190,680 190,680 700,040 6,810,000
5/1/2026 330,000 5.600% 190,680 520,680 6,420,000
13/1/2026 5 600% 181,440 181,340 702,120 6,480,000
5/1/2027 350,000 5.600% 181,440 531,440 6,130,000
11/1/2027 5.600% 171,640 171,640 703,080 6,130,000
5172028 370,000 5. 6OO% 171,640 541,640 5,760,000
11/1/2028 5.600% 161,280 161,280 702,920 5,760,000
5/1/2029 390,000 5.600% 161,280 551,280 5,370,000
11/1/2029 5.600% 150,360 150,360 701,640 5,370,000
5172030 410,000 5.600% 150,360 560,360 4,960,000
11/1/2030 £.600% 138,880 138,280 699,240 4,960,000
5/1/2031 435,000 5.600% 138,880 573,080 4,525,000
11/1/2031 5.600% 126,700 126,700 700,580 4,525,000
5/1/2032 460,000 5.600% 126,700 586,700 4,065,000
111172032 5.600% 113820 113,820 700,520 4,065,000
5/1/2033 430,000 S5.600% 113,820 603,820 3,575,000
11/1/2033 5.600% 100,100 100,100 703,920 3,575,000
5/1/2034 515,000 5.600% 100,100 615,100 3,060,000
11/1/2034 5. 600% BS,680 85,680 700,780 3,060,000
5/1/2035 545,000 5.600% 85,680 630,680 2,515,000
11/1/2035 5.500% 70,420 70,420 701,100 2,515,000
5/1/2036 575,000 5.600% 70,420 645,420 1,940,000
11/1/2036 5.600% 54,320 54,320 699,740 1,940,000
5/1/2037 610,000 5.500% 54,320 664,320 1,330,000
11/1/2037 5.600% 37,240 37240 701,560 1,320,000
5/1/2038 645,000 5.600% 37,240 582,240 685,000
11/1/2038 5.600% 19,180 19,180 701,420 585,000
$/1/2039 685,000 5.600% 19,180 704,180 .
11/1/2039 - 5.600% . . 704,180 -
total § 10,205,000 $ 12,396,774 § 2,600,778 § 21,601,774
max. annual debt service {MADS): $ 104,220.00
Footnote:

{8) Data herein for budgetary purposes only.
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CrossCreek
Community Development District
Fiscal Year 2015 Adopted Budget
Debt Service Fund - $6,990,000 SARB, Series 2007B

Fiscal Year |Fiscal Year 2015
REVENUES
Special Assessments - Off-Roll/On-Roll 384,450 384,450
$ 384,450 (3% 384,450
EXPENDITURES
Series 2007B Bond May 1 Interest Payment 192,225 192,225
Series 20078 Bond Nov. 1 Interest Payment 192,225 192,225
$ 384450][S 384,450
0 0
Footnote:

(a) Bonds were tendered and repurchased in the sum of $6.99MM in 2010.
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CrossCreek Community Development District

Series 2007B Bonds
CUSIP # 22757LABS8

Period Annual Debt
Ending Principal  Coupon Interest  Debt Service Service
5/1/2010 5.500% 192,225 192,225
11/1/2010 5.500% 192,225 192,225 384,450
5/1/2011 5.500% 192,225 192,225
11/1/2011 5.500% 192,225 192,225 384,450
5/1/2012 5.500% 192,225 192,225
11/1/2012 5.500% 192,225 192,225 384,450
5/1/2013 5.500% 192,225 192,225
11/1/2013 5.500% 192,225 192,225 384,450
5/1/2014 5.500% 192,225 192,225
11/1/2014 5.500% 192,225 192,225 384,450
5/1/2015 5.500% 192,225 192,225
11/1/2015 5.500% 192,225 192,225 384,450
5/1/2016 5.500% 192,225 192,225
11/1/2016 5.500% 192,225 192,225 384,450
5/1/2017 6,990,000 5.500% 192,225 7,182,225
7,182,225
6,990,000 2,883,375 9,873,375 9,873,375

Footnote:

(a) Bonds were tendered and repurchased in the sum of $6.99MM in 2010.
(b} Data herein for budgetary purposes only.
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RESOLUTION 2014-

A RESOLUTION OF THE BOARD OF SUPERVISORS OF THE CROSS
CREEK COMMUNITY DEVELOPMENT DISTRICT MAKING A
DETERMINATION OF BENEFIT; IMPOSING SPECIAL
ASSESSMENTS; PROVIDING FOR THE COLLECTION AND
ENFORCEMENT OF SPECIAL ASSESSMENTS, INCLUDING BUT NOT
LIMITED TO PENALTIES AND INTEREST THEREON; CERTIFYING
AN ASSESSMENT ROLL; PROVIDING FOR AMENDMENTS TO THE
ASSESSMENT ROLL; PROVIDING A SEVERABILITY CLAUSE; AND
PROVIDING AN EFFECTIVE DATE.

WHEREAS, the Cross Creek Community Development District (the “District”) is a local
unit of special-purpose government established pursuant to Chapter 190, Florida Statutes for the
purpose of providing, operating and maintaining infrastructure improvements, facilities and
services to the lands within the District; and

WHEREAS, the District is located in Manatee County, Florida (the “County™); and

WHEREAS, the District has constructed or acquired various infrastructure
improvements and provides certain services in accordance with the District’s adopted capital
improvement plan and Chapter 190, Florida Statutes; and

WHEREAS, the Board of Supervisors (“Board”) of the District hereby determines to
undertake various operations and maintenance activities described in the District’s budgets for
Fiscal Year 2014-2015 (“Budget™), attached hereto as Exhibit “A” and incorporated by reference
herein; and

WHEREAS, the District must obtain sufficient funds to provide for the operation and
maintenance of the services and facilities provided by the District as described in the District’s

Budget; and

WHEREAS, the provision of such services, facilities, and operations is a benefit to lands
within the District; and

WHEREAS, Chapter 190, Florida Statutes, provides that the District may impose special
assessments on benefitted lands within the District; and

WHEREAS, it is in the best interests of the District to proceed with the imposition of the
special assessments for operations and maintenance in the amount set forth in the Budget; and

WHEREAS, it is in the best interests of the District to adopt the Assessment Roll of the
Cross Creek Community Development District (the “Assessment Roll”) attached to this
Resolution as Exhibit “B” and incorporated as a material part of this Resolution by this
reference, and to certify the Assessment Roll to the County Tax Collector pursuant to the
Uniform Method, or at the direction of the Board of Supervisors, to directly collect the portion of
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Assessment Levy Resolution
FY 2014-2015

the Assessment Roll, whether platted or unpiatted property; and

WHEREAS, it is in the best interests of the District to permit the District Manager to
amend the Assessment Roll, certified to the County Tax Collector by this Resolution, as the
Property Appraiser updates the property roll for the County, for such time as authorized by
Florida law.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF
SUPERVISORS OF THE CROSS CREEK COMMUNITY
DEVELOPMENT DISTRICT:

SECTION 1. BENEFIT. The provision of the services, facilities, and operations as
described in Exhibit “A” confers a special and peculiar benefit to the lands within the District,
which benefit exceeds or equals the costs of the assessments. The allocation of the costs to the
specially benefitted lands is shown in Exhibits “A” and “B” and is hereby found to be fair and

reasonable.

SECTION 2. ASSESSMENT IMPOSITION, Pursuant to Chapter 190 of the Florida
Statutes, and using the procedures authorized by Florida law for the levy and collection of
special assessments, a special assessment for operation and maintenance is hereby imposed and
levied on benefitted lands within the District, and in accordance with Exhibits “A” and “B.” The
lien of the special assessments for operations and maintenance imposed and levied by this
Resolution shall be effective upon passage of this Resolution.

SECTION 3. COLLECTION AND ENFORCEMENT; PENALTIES; INTEREST

A. Uniform Method Assessments. The collection of the previously levied debt service
assessments and operation and maintenance special assessments on platted lots and
developed lands shall be at the same time and in the same manner as County taxes in
accordance with the Uniform Method, as set forth in Exhibits “A” and “B;” except as
provided for Subsection B in this Section.

B. Direct Bill Assessments. The annual instaliment for (i) the previously levied debt
service assessments, and (ii) the annual operations and maintenance assessments, on
undeveloped and unplatted lands, and on platted lots owned by the developer and/or
which are the subject of the District’s pending foreclosure action may, at the direction
of the Board of Supervisors, be collected directly by the District in accordance with
Florida law, and as set forth in Exhibits “A” and “B.” Assessments directly collected
by the District are due in full on November 1, 2014; provided, however, that, to the
extent permitted by law, the assessments due may be paid in several partial, deferred
payments and according to the following schedule:

50% due no later than November 1, 2014,

25% due no later than February 1, 2015 and

25% due no later than May 1, 2015.
In the event that an assessment payment is not made in accordance with the schedule
stated above, the whole assessment — including any remaining partial, deferred
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Assessment Levy Resolution
FY 2014-2015

payments for Fiscal Year 2014-2015, as well as any future installments of special
assessments securing debt service — shall immediately become due and payable; shall
accrue interest, statutory penalties in the amount of one percent (1%) per month, and
al] costs of collection and enforcement; and shall either be enforced pursuant to a
foreclosure action, or, at the District’s sole discretion, collected pursuant to the
Uniform Method on a future tax bill, which amount may include penalties, interest,
and costs of collection and enforcement. Any prejudgment interest on delinquent
assessments shall accrue at the applicable rate of any bonds or other debt instruments
secured by the special assessments, or, in the case of operations and maintenance
assessments, at the applicable statutory prejudgment interest rate. In the event an
assessment subject to direct collection by the District shall be delinquent, the District
Manager and District Counsel, without further authorization by the Board, may
initiate foreclosure proceedings pursuant to Chapter 170, Filorida Statutes, or other
applicable law to collect and enforce the whole assessment, as set forth herein.

C. Future Collection Methods. The decision to collect special assessments by any
particular method — e.g., on the tax roll or by direct bill — does not mean that such
method will be used to collect special assessments in future years, and the District
reserves the right in its sole discretion to select collection methods in any given year,
regardless of past practices.

SECTION 4. AsseSSMENT RoLL. The District's Assessment Roll, attached to this
Resolution as Exhibit “B,” is hereby certified to the County Tax Collector and shall be collected
by the County Tax Collector in the same manner and time as County taxes. The proceeds
therefrom shall be paid to the Cross Creek Community Development District.

SECTION 5. ASSESSMENT ROLL AMENDMENT. The District Manager shall keep
apprised of all updates made to the County property roll by the Property Appraiser after the date
of this Resolution, and shall amend the District’s Assessment Roll in accordance with any such
updates, for such time as authorized by Florida law, to the County property roll. After any
amendment of the Assessment Roll, the District Manager shall file the updates in the District

records.

SECTION 6. SEVERABILITY. The invalidity or unenforceability of any one or more
provisions of this Resolution shall not affect the validity or enforceability of the remaining
portions of this Resolution, or any part thereof.

SECTION 7. EFFECTIVE DATE. This Resolution shall take effect upon the passage and
adoption of this Resolution by the Board of Supervisors of the Cross Creek Community
Development District.

PASSED AND ADOPTED this day of ,2014.
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Assessment Levy Resolution

FY 2014-2015
ATTEST: BOARD OF SUPERVISORS OF THE
CROSS CREEK COMMUNITY
DEVELOPMENT DISTRICT
,ﬂ CN\M/\-“ %ﬂw
Signature Signature
Lono f ) Cppopd” Canper  Cwsra=g8 5
Printed Nime Printed Name
Title: Title:
o Secretary 8 Chairman
/E/Xssistant Secretary o Vice Chairman

Exhibit A: FY 2014-2015 Budget
Exhibit B: FY 2014-2015 Assessment Roll (Uniform Method)
FY 2014-2015 Assessment Roll (Direct Collect)
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STATEMENT 1

CROSS CREEK CDD
FY 2015 ADOPTED BUDGET
GENERAL FUND {O&M)
UPDATED: 8-13-2014
FY 2012 FY 2013 FY 2014 FY 2014 FY 2015 VAIRANCE
ACTUALS ACTUALS ADOQPTED YID-APRIL | ADOPTED | 2013 TO 2015
|revEnuEs
DEFICIT BROUGHT FORWARD s s i ) B} . |s .
DEVELOPER CONTRIBUTIONS 32,878
INTERFUND TRANSFER 8,664 o 2
SPECIAL ASSESSMENTS - ON-ROLL 114,798 111,501 7,045 112,801 {0)
SPECIAL ASSESSMENTS - OFF-ROLL 154,973 - 154,973 o
MISCELLANEOUS REVENUE 549 . 5
INTEREST REVENUE 3 .
ALLOWANCE FOR UNCOLLECTIBLE
ASSESSMENT DISCOUNT ; o0 : :
TOTAL REVENUES 32,878 124,010 __266,874 7,048 _266,874 (]
GENERAL ADMINISTRATIVE
SUPERVISOR FEES . 153 3,000 3,000
PAYROLL TAXES 3 . J
PAYROLL PROCESSING FEES N } B, :
DISTRICT MANAGER 24,322 24,322 24,000 958 24,000 -
RECORDING SECRETARY 4,140 4,140 4,000 4,000 =
DISTRICT ENGINEER 2,013 384 2,500 - 2,500 -
FINANCIAL SERVICES 21,220 21,220 24,000 24,000 -
AUDITING SERVICES - 15,450 6,500 - 6,500 -
TRAVEL PER DIEM R . . : 5 -
POSTAGE, PHONE, FAXES, COPIES 302 174 600 - 600 -
RENTALS & LEASES 2,500 2,500 2575 5 2,575 -
LEGAL ADVERTISING 182 1526 800 g3 800 -
BANK FEES 218 280 235 121 235 -
DUES, LICENSES & FEES 175 200 185 175 185
MISCELLANEOUS ADMINISTRATION 2,218 . - ) . -
OFFICE SUPPUES . - 75 75
TECHNOLOGY SERVICES/WEBSITE 1,242 1,242 1,800 - 1,800 -
CAPITAL QUTLAY - 2 5 - -
LEGAL COUNSEL 12,946 30,403 12,500 4,501 12,500
COUNTY COLLECTION FEES . . .
TOTAL GENERAL ADMINISTRATIVE 71,479 102,032 82,770 5838 82,770 -
DEBT SERVICE ADMINISTRATION
DISCLOSURE REPORT 3,000 3,000 3,150 1,000 3,150 -
TRUSTEE FEES 32,842 {4,364) 10,000 - 10,000
ARBITRAGE RERATE CALCULATION 1,150 . 1,400 = 1,400
INVESTMENT REPORTING FEES . - - - - -
TOTAL DEBT SERVICE ADMINISTRATION 36,992 {1,364} 14,550 1,000 | 14,550 -
INSURANCE
PUBLIC QFFICIALS INSURANCE 1,515 {206} 1,600 1,426 1,600 -
GENERAL LIABILITY/PROPERTY INSURANCE - - 8,154 5 8,154
TOTAL INSURANCE 1,515 (206} 9,754 1,426 9,754 S
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STATEMENT 1
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CROSS CREEK CDD
FY 2015 ADOPTED BUDGET
GENERAL FUND {OBM)
UPDATED: 8-13-2014
FY 2012 FY 2013 FY 2024 FY 2014 FY 2015 VAIRANCE
ACTUALS ACTUALS ADOPTED ¥TD - APRIL ADOPTED | 2014 7O 2015
UTILIMES
ELECTRICITY UTILITY SERVICES . {2,404) 32,000 5 32,000 -
GARBAGE COLLECTION 210 192 5,150 115 5,150 -
WATER UTILITY SERVICES 672 755 1,600 416 1,600 -
TOTAL UTIUTIES _882 {1,457} 38,750 $31 38,750 -
PHYSICAL ENVIRONMENT
FIELD MANAGER 5 6,000 = 6,000 -
ENTRY WALL MAINTENANCE . - 2,500 - 2,500 >
LANDSCAPE MAINTENANCE - CONTRACT - 7,700 22,200 - 22,200
LANDSCAPE MAINTENANCE - OTHER - 5 1,850 - 1,850 -
IRRIGATICN MAINTENANCE R (682) 4,000 5 4,000 -
PLANT REPLACEMENT - . 6,000 e 6,000 -
WATERWAY MGT PROGRAM - CONTRACT 28 11,000 5 11,000 -
WATERWAY MGT PROGRAM - OTHER a4 2,800 - 2,800
FIELD MISCELLANEDUS R S -
TOTAL PHYSICAL ENVIRONMENT 28 7.022 56,350 . 56,350 -
[roaD & sTREET FACILITIES -
DECORATIVE LIGHT MAINTENANCE - 2,000 - 2,000 -
PAVEMENT AND SIGNAGE REPAIRS . . 5 . -
STREET SWEEPING . . 5 - -
TOTAL ROAD & STREET FACILITIES - 2,000 5 2,000 -
PARKS AND RECREATION
CLUB FACILITY MAINTENANCE - 5 14,000 - 14,000 -
CLUBHOUSE STAFF - - 24,000 - 24,000
CLUBHOUSE SUPPLIES . 3,600 3,600
POOL MAINTENANCE - CONTRACT . 7,200 7,200 -
POOL MAINTENANCE - OTHER 250 1,500 - 1,500
PARK MAINTENANCE B : 2,400 g 2,400
SPECIAL EVENTS . E - 5 - -
SECURITY PATROL 10,000 10,000 .
SECURITY SYSTEM g . .
CONTINGENCY S - .
TOTAL PARKS AND RECREATION . 250 62,700 5 62,700 -
TOTAL EXPENDITURES 110,895 106,277 266,874 8,795 266,874
|increasE IN FUND BALANCE - - - = :
TOTAL REVENUES OVER EXPENDITURES (78,017} 12,733 - {1,747) e
FUND BALANCE - BEGINNING {195,525) {273,541) {255,808) {255,808) {255,808)
FUND BALANCE - ENDING $__ (273542)| $ (255808} § 265808} {257,555} $ _(255,808)( $ 0




STATEMENT 2
CROSS CREEK CDD
FY 2015 ADOPTED BUDGET
GENERAL FUND (O&M)
UPDATED: 8-13-2014

1. ERU Assignment, Ranking and Calculation /(a)

Assigned

Lot Width Units /(a) ERU:/(a)  TotalERU

TH1 48 0.44 21.12 3.53%
TH2 80 0.47 37.60 6.28%
TH3 48 0.48 23.04 3.85%
Villas 156 0.87 135.72 22.68%
SF 55 146 1.00 146.00 24.40%
SF 65' 44 1.18 51.92 8.68%
SF 70" 134 1.27 170.18 28.44%
SF 100' 7 1.82 12.74 2.13%
Total 663 598.32 100.00%

2. O&M Assessment Requirement ("AR") - excluding County Charges

AR = FY 2015 Budget: 266,874 net
Total ERU: 598.32
Total AR / ERU - NET: $446.04
Total AR / ERU - GROSS: (7.0%) $479.61

3. Allocation of AR {Difference Due to Rounding) As If All Assessments on County Tax Roll /{a)

Assigned | A otal A ¥ otal A

0 » RO RO
TH1 48 0.44 $196.26 $9,420 $211.03 $10,129
TH2 go| 0.47 $209.64 416,771 $225.42 $18,033
TH3 48] 0.48 $214.10 $10,277 $230.21 $11,050
Villas 156| 0.87 $388.05 $60,536 $417.26 $65,093

SF 55' 146 1.00 $446.04 $65,122 $479.61 $70,023
SF 65' 44 1.18 $526.33 $23,158 $565.94 $24,901
SF 70' 134 1.27 $566.47 $75,907 $609.11 $81,620

SF 100' 7 1.82 $811.79 $5,683 $872.89 56,110

Total 663 $266,874 $286,961
Footnote;

(a} According to Supplemental Assessment Report, 2/20/07. The land within
the CDD will be developed in multiple phases for a projected total of 663 lots.
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REVENUES

CrossCreek

Community Development District
Fiscal Year 2015 Adopted Budget
Debt Service Fund - $10,205,000 SARB, Series 2007A

Special Assessments - Off-Roll/On-Roll

EXPENDITURES

Series 2007A Bond Principal Payment
Series 2007A Bond May 1 Interest Payment
Series 2007A Bond Nov. 1 Interest Payment

Table 1. - Assessment Allocation /{a)

Fiscal Year |Fiscal Year 2015
729,160 704,160
$ 729,160 | $ 704,160
170,000 180,000
281,960 264,600
277,200 259,560
729,160 | S 704,160

3 S -

£ 'MADS 'MADS/Unit

Lot Width Units'/(a)  Assigned ERU . Total ERU ¥

TH1 48 0.600 28.80 5%l 5 32,483 |5 676.73
TH2 80 0.600 48.00 8% S 654,139|S5 676.73
TH3 48 0.600 28.80 5%l S 32,483 |5 676.73
Villas 156 0.882 137.54 22%| § 155,130 | S 994.42
SF 55' 146 1.000 146.00 23%| $ 164,672 ]5 1,127.89
SF 65' 44 1.182 51.99 8%| 5 58,643]56 133279
SF 70’ 134 1.273 170.52 27%| $ 192,322 | S 1,435.24
SF 100’ 7 1.818 12.72 2%| 5 14,350 | S 2,049.94
Total 663 624.37 100%| $ 704,220

Footnote:

{a) Per supplemental assessment report, dated 2/20/07, adjusted for errors.
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CrossCreek Community Development District
$11},205,000 SARS, Serles 2007A {CUSIP B 22757 LAAD)

Debt Service Requirésnent
Petiod Ending Principal Coupon Interest _Debt Service Annual Debt Srvc, Balance
yz2j2007; [ 10208000
11/1/2007 5.600% 395,274 395,274 395,274 10,205,000
5/1/2008 5.600% 285,740 085,740 10,205,000
11/1/2008 5.600% 285,740 285,740 571,480 10,205,000
5/1/2009 5.600% 285,740 285,740 10,205,000
11/1/2009 5.600% 185,740 285,740 571,440 10,205,000
5/1/2010 135,000 $.500% 285,740 420,740 10,670,000
11/1/2010 S.600% 281,960 281,960 702,700 10,070,000
5/1/2011 140,000 5.600% 281,960 421960 5,930,000
11712011 £,600% 278,040 278,040 700,000 9,530,000
5/1/2012 150,000 5.600% 278,040 428,040 9,780,000
11/1/2012 5.600% 273,840 273,840 701,880 9,780,000
5/1/2013 160,000 5.600% 273,840 432,840 9,620,000
11/1/2013 5.600% 269,360 269,360 703,200 9,620,000
5/1/2014 170,000 S.600% 269,360 439,360 9,450,000
11/1/2014 S.600% 264,600 _264,600 703,960 5,450,000
£/1/2015 180,000 5.600% 264,600 444,500 9,270,000 |
11/2/2015 5.600% 259,560 259,560 704,160 9 270,000
57172016 190,000 5.600% 259,560 449,560 9,080,000
11/1/2016 5.600% 254,240 254,240 703,800 9,080,000
57172017 200,000 5.600% 254,240 454,240 8,880,000
11/1/2017 5.600% 248,540 248,640 702,80 8,880,000
5/1/2018 210,000 5.600% 248,640 458,640 8,670,000
11/1/2018 5.600% 141,760 242,760 701,400 8,670,000
5/1/2013 225,000 5.600% 242,760 467,760 8,345,000
11/1/2019 5.600% 236,460 236,450 704,220 8,445,000
5/172020 235,000 5.600% 236,460 471,860 8,210,000
11/1/2020 5.500% 129,880 129,880 701,340 8,210,000
5/1/2021 250,000 5.600% 229,880 479,830 7,960,000
11/1/2021 5,600% 222,880 222,480 702,760 7,960,000
sf200 265,000 5.600% 222,880 487,380 7,695,000
11/1/2022 5.600% 215450 215,460 703,340 7,645,000
§/1/2023 280,000 5.600% 215,460 495,460 7,415,000
11/1/2023 5.600% 207,620 207,620 703,080 7,415,000
5/1/2024 295,000 5.600% 207,620 502,620 7,120,000
11/1/1024 5.600% 199,360 199,360 701,980 7,120,000
5/1/2025 310,000 5.600% 199,360 509,350 5,810,000
11/1/2025 S.600% 150,680 190,680 700,040 6,810,000
§/1/2026 330,000 5.600% 150,680 520,680 6,480,000
11/1/2026 5.600% 181,340 181,440 702,120 6,480,000
5/1/2027 350,000 5.600% 183,440 531,440 5,130,000
14/1/2027 5.600% 171,640 171,640 703,080 6,130,000
5/1/2028 370,000 5.600% 171,640 541,640 5,760,000
11/1/2028 5.600% 161,280 161,280 702,920 5,760,000
5/1/2029 390,000 5,600% 161,280 551,280 5,370,000
11/1/2029 5.600% 150,360 150,360 703,640 5,370,000
5/1/2030 4]0,000 5.600% 150,360 560,360 4,960,000
11/1/2030 $.600% 138,880 138,380 699,240 4,960,000
5/1/2031 235,000 5.600% 138,880 573,580 4,525,000
11/1/2031 5.600% 126,700 126,700 700,580 4,525,000
£/1/2032 456,000 5.600% 126,700 586,700 4,065,000
11/1/2032 5.600% 113,620 113,820 700,520 4,065,000
5/1/2033 490,000 5.600% 113,820 603,820 3,575,000
11/1/2033 S.600% 100,100 100,100 703,920 3,575,000
5/1/2034 515,000 5.600% 100,100 615,100 3,060,000
117112034 £.600% 85,680 85,680 700,780 3,060,000
5/1/2035 545,000 5.600% 85,680 630,680 2,515,000
117172035 5.600% 70,420 70,420 701,100 2,515,000
5/1/2036 575,000 S.600% 70,820 §45,420 1,840,000
11/1/2036 5.600% 54,320 54,320 699,740 1,940,000
5/1/2037 610,000 5.600% 54,320 664,320 1,330,000
11/1/2037 5.600% 37,240 37,240 701,560 1,330,000
5/1/2038 645,000 S.600% 37,240 682,240 $45,000
11/1/2038 5.500% 19,180 18,160 701,420 685,000
5/1/2039 685,000 5.600% 19,180 704,180 -
11/1/2039 - 5.600% - 704,180 -
total $ 10,205,000 H 12,395,774 § 22,601,774 § 12,601,774
max. annual debt service (MADS): $ 704,220.00
Foocinote:

{2} Data herein for budgetary purposes only,
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CrossCreek
Community Development District
Fiscal Year 2015 Adopted Budget
Debt Service Fund - $6,990,000 SARB, Serles 20078

Fiscal Year |Fiscal Year 2015
REVENUES
Special Assessments - Off-Roll/On-Roll 384,450 384,450
$ 384,450 | $ 384,450
EXPENDITURES
Series 20078 Bond May 1 Interest Payment 192,225 192,225
Series 20078 Bond Nov. 1 Interest Payment 192,225 192,225
$ 384,450 | S 384,450
0 0
Footnote:

(a) Bonds were tendered and repurchased in the sum of $6.99MM in 2010.
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CrossCreek Community Development District

Series 2007B Bonds
CUSIP # 22757LABS8

Period Annual Debt
Ending Principal Coupon interest  Debt Service Service
5/1/2010 5.500% 192,225 192,225
11/1/2010 5.500% 192,225 192,225 384,450
5/1/2011 5.500% 192,225 192,225
11/1/2011 5.500% 192,225 192,225 384,450
5/1/2012 5.500% 192,225 192,225
11/1/2012 5.500% 192,225 192,225 384,450
5/1/2013 5.500% 192,225 192,225
11/1/2013 5.500% 192,225 192,225 384,450
5/1/2014 5.500% 192,225 192,225
11/1/2014 5.500% 192,225 192,225 384,450
5/1/2015 5.500% 192,225 192,225
11/1/2015 5.500% 192,225 192,225 384,450
5/1/2016 5.500% 192,225 192,225
11/1/2016 5.500% 192,225 192,225 384,450
5/1/2017 6,990,000 5.500% 192,225 7,182,225
7,182,225
6,990,000 2,883,375 9,873,375 9,873,375

Footnote:

(a) Bonds were tendered and repurchased in the sum of $6,.99MM in 2010.
{b) Data herein for budgetary purposes only.
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